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BANKRUPTCY LAW, ENGLISH AND FOREIGN. 


Tue necessity for an amendment in our Bankruptcy Laws has 
been so long acknowledged that, though we devoted consider- 
able space to its consideration last month, we need make no 
apologies for reverting to the subject again. In our last issue 
we gave a summary of the Report of the Comptroller of Bank- 
ruptcy for this year, which pointed out, among other matters, 
two things— 

Firstly, that the number of failures in England and Wales 
has increased rapidly from year to year since the last alteration 
in the Bankruptcy Law, in 1869, 

Secondly, that the dividends received by the creditors have 
greatly decreased during the same period. 

The creditors—that is to say, the mass of solvent traders— 
suffer thus in two ways. They are liable to find that a larger 
number of those persons with whom they do business become 
insolvent, and they also find that when the estates of the insol- 
vents are realised and turned into cash, they receive only a 
smaller part of the sums due to them. 

The injury to the solvent trader is thus twofold in character, 
and, what is even worse, it increases continually, Thatastrong 
effort is needed to root out this canker in our business life is 
admitted by all, The necessity is generally felt, as is the diffi- 
culty of making any improvement in the existing system. The 

resent time appears favourable for making the attempt. A new 
Sochanant may be expected to possess the necessary energy. 
Those interested in the matter must speak out their we 
strongly. 
’ “> vob, XL. 58 




















822 Bankruptcy Law, English and Foreign. 


It will indeed be a severe blow to business men if the present 
Parliament passes by like the last, and nothing is done. 

It is scarcely possible in this place to sketch out a com- 

lete plan for the alteration of our law which will be needed ; 
but it may be some guide in the matter to examine into the 

ractice of other countries with respect to the treatment of 

audulent bankrupts. This is, in most cases, far more severe 
than with us. Bankruptcy is regarded by the laws of many 
countries rather as a crime which should be punished, than as a 
misfortune which should be pitied. This latter may be con- 
sidered as the view generally taken by the English law. Of 
course a great deal may be said on the side of leniency. A great 
deal also may be said in a commercial country like this, on the 
injury which regulations of too strict and severe a character may 
produce on the general trade of a country. It may be argued, 
and with truth, that if impediments too difficult to overcome are 
thrown in the way of a trader who has failed to meet his engage- 
ments recommencing business, he will be unable to earn his 
livelihood either for himself or for those dependent on him. On 
the other hand, it must be remembered that laws are framed in 
the interest of the greatest number of the population, and that 
if it is clearly shown that the majority of traders lose through the 
existing laxity of treatment, a strong case will be made out for 
greater severity towards those who fail to meet their business 
engagements. 

A commercial report recently published gives the gist of the 
law in Denmark, Italy and Sweden relative to the punishment 
of fraudulent bankrupts. The law in these countries is based in 
a great degree on the principles of the French Commercial Code, 
as is the case in the greater part of the continent of Europe, with 
the exception of Russia. 

The French Commercial Code distinguishes carefully between 
simple and fraudulent bankruptcy. Both are punishable, with 
greater or less severity, under the penalties of the present code. 
In neither case is a composition with the creditors permitted. 

It will be desirable to commence with a sketch of the French 
law. This decrees that a trader shall be declared guilty of simple 
bankruptcy, 

(1) Whose personal expenses, or the expenses of whose house- 
hold, are judged to be excessive. 

(2) Who has consumed large sums of money either in any 
kind of gambling or in speculative operations, either on the 
Stock Exchange or in goods. 
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(3) Who has, in order to stave off the day of failure, made 
urchases of goods and resold them below the market prive, or 
Ste employed any other ruinous mode of obtaining money. 
(4) Who has, after stopping payment, paid off one creditor to 
the disadvantage of the rest. 

A trader may also, under the French law, be declared guilty 
of simple bankruptcy if he has 

(5) Ricciered debts for another person, which are judged to 
have been imprudently large for his position, without obtaining 
value to cover himself. 

(6) If he has stopped payment a second time, without fulfilling 
the conditions of his first composition. 

(7) If, having either married or separated from his wife, he 
has not conformed to the regulations of the law as to settlements 
which affect his creditors. 

(8) If, during the three days following his suspension of pay- 
ments, he has not made the declaration required before the 
registrar, and the declaration is incomplete and does not contain 
the names of all the persons concerned. 

(9) If, there being no legitimate hindrance, he has not pre- 
sented himself in person to the trustees at the times and dates 
fixed, or if, having obtained the needful certificate, he has not 
appeared before the appointed legal authority. 

(10) If he has not kept the books required and made an exact 
inventory of his effects ; if his books and inventories are incom- 
plete or inexactly kept, there being, however, no attempt at fraud 
in these omissions. 

A trader is, by the French law, declared guilty of fraudulent 
bankruptcy who has made away with his books, made away with 
or concealed any part of his assets, or who either by writing, or 
by any public act, or by any private engagement, or in his 
balance-sheets, has fraudulently set himself down as owing sums 
which he did not really owe. 

These are the broad principles of the French law. It may be 
regarded as considering failure prima@ facte the result of fraud 
and not of misfortune. When a trader has failed it considers 
that he is bound to clear himself from the imputation of fraud, 
There is a great deal to be said in support of this opinion. 

The law of Denmark is more stringent than the French law, 
as will be seen by the following extracts :— 

ExTRAcTs FROM THE Danish Law 4s To PUNISHMENT OF FRAUDULEN? 
BANERUPTS. 


That part of the Danish law which relates tothe punishment of fraudu- 
ent or negligent bankrupts is as follows :— 
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Any person who, after being declared a bankrupt, or at the time when 
he could foresee his approaching bankruptcy, does anything for his own 
gain to prevent the estate from receiving all that would be due to it, or 
who, with the aforesaid motive of gain, contracts any new debts, shall be 
punished according to the gravity of his offence, either with imprisonment 
with hard labour for a period not exceeding six years, or else with im-. 
prisonment of not less than thirty days on an alternate diet of bread and 
water and the ordinary prison fare. 

Any person who at the aforesaid times performs any act by which he, 
without, however, intending to benefit himself, illegally favours some of 
the creditors at the expense of the others, as, for instance, by employing 
what money is in his possession to pay any special creditors in preference 
to others, or by issuing documents which are purposed during the bank- 
ruptcy to favour particular creditors, shall be punished by imprisonment 
not exceeding thirty days on an alternate diet of bread and water and the 
ordinary prison fare; or, under extenuating circumstances, with common 
imprisonment for not less than thirty days. 

Any person who is bound to keep books, if it is found that when 
declared bankrupt he has falsified, removed, or destroyed any of those 
books, or has kept them improperly, or with a fraudulent intent . has 
omitted to keep them, shall be punished either by imprisonment in the 
House of Correction for not more than two years, or else by imprisonment 
for not less than thirty days on an alternate diet of bread and water and 
the ordinary prison fare. 

Should the bankrupt be shown to have committed gross irregularities 
in the keeping of his books, notwithstanding that no animus lucri faciendi 
is proved, he shall be punished with common imprisonment not exceeding 
six months. 

Any person whose bankruptcy is shown to have been caused by ex- 
travagant living out of all proportion to his means, and whereby he has 
brought serious losses on his creditors, shall, on demand of any one of the 
said creditors, be punished by common imprisonment, 





The law of Sweden is more strict than that of Denmark. The 
following details show its character. 


ExtTRact FROM THE SWEDISH es 4 BANKERUPTOY OF SEPTEMBER 181TH, 
862. 


Cap. VIII.—Liability in Bankruptcy for Fraudulent Dealing, or other 
Dishonest and Reckless Transaction. 


Sec, 128. Any bankrupt who shall be guilty of fraud, stratagem, or 
concealment in respect of his creditors, to wit : 

Who shall have bought property or goods under a borrowed name and 
not stated them among his assets, or under the pretext of purchase, gift, 
or any other agreement, withdrawn property from the bankrupt estate ; 
or in any other manner fraudulently spent, squandered, disposed of, con- 
cealed, or removed any part of his property, goods, or assets ; 

Or who shall have, in secret collusion with a feigned creditor, stated or 
admitted-a false debt; 

Or who shall have kept false books relative to his dealings, business, or 
transactions ; or wilfully destroyed, concealed, or altered such books, or 
rendered them illegible ; 
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Any such bankrupt as aforesaid shall be sentenced for fraud to imprison- 
ment with hard labour for a term of not less than two and not exceeding 
six years; and shall further be declared unworthy to be employed in the 
public service or its concerns, to exercise the privileges of an elector, or 
himself to become a candidate in any election in which the exercise of 
such privileges may be regarded as a proof of enjoying the confidence of 
his fellow-citizens, 

Cap. xxiii., sec, 1, of the Criminal Code enacts with regard to the 
foregoing, as follows :— 

Any debtor who shall have become a bankrupt and be found to have 
committed fraud against his creditors in manner following, to wit ; 

1, Who shall have bought property or goods under a borrowed name and 
not stated them among his assets, or, under the false pretext of purchase, 
gift, or any other agreement, withdrawn from the bankrupt estate, or in 
any other manner fraudulently spent, squandered, disposed of, concealed, 
or removed any of his property, goods, or assets ; 

2. Who shall have, in secret collusion with a feigned creditor, stated or 
admitted a false debt; or 

3. Who—provided he shall have been engaged in trade or other business 
in connection with which books should be kept—shall have kept such books 
falsely, or fraudulently altered, wilfully destroyed, or concealed his books 
or rendered them illegible: 

Any such debtor as aforesaid shall be sentenced to imprisonment with 
hard iabour for a term of not less than two and not exceeding six years, 
and shall further be declared unworthy of the confidence of his fellow- 
citizens either for life or for a prescribed term. 

Sec. 129, Any bankrupt who, to the loss of his creditors, shall be guilty 
of any other dishonest act, to wit: 

Who, after having himself applied to surrender his estate to his creditors, 
or, in the case of compulsory bankruptcy, after the application of the 
creditors has been notified to him, shall, to the loss or injury of his 
creditors, have sold, wilfully destroyed, or otherwise unlawfully disposed 
of (“ férskingrat”’) any part of his estate, notwithstanding he may not 
have done so with fraudulent intent to benefit himself thereby ; 

Or who, knowing his insolvency or inability to meet his liabilities, shall 
by gift, or any other means productive of similar results, have disposed of 
property or assets to such value that his creditors shall or might have 
thereby suffered any important loss: 

Any such bankrupt as aforesaid shall in such and similar cases be 
punished with imprisonment, with or without hard labour, for a term of 
not less than six months, and not exceeding two years, and shall further 
be declared unworthy to enjoy the confidence of his fellow-citizens in the 
manner provided in the next preceding section. 

The aforesaid notwithstanding, any bankrupt who shall have been 
sentenced for such dishonesty as that hereinbefore described in this 
section, and shall subsequently prove to the Court that he has fully 
satisfied his creditors, shall be restored to his previous legal status with 
regard to his fellow-citizens. 

Cap. xxiii., sec. 2, of the Criminal Code enacts, with regard to the fore- 
going as follows :— 

Any debtor who shall have acted dishonestly towards his creditors, to 
wit: 

1. Who, after having himself applied to surrender his estate to his 
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creditors, or, in the case of compulsory bankruptcy, after the application of 
the creditors has been notified to him, shall, to the loss or injury of his 
creditors, have sold, wilfully destroyed, or otherwise unlawfully disposed 
of (“ férskingrat’’)* any part of his estate, notwithstandiug he may not 
have done so with fraudulent intent to benefit himself thereby; or who, 
knowing his insolvency, or inability to meet his liabilities, shall by gift, 
or any other means productive of similar results, have disposed of property 
or assets to such a value that his creditors shall or might have thereby 
suffered any important loss : ‘ 

Any such debtor as aforesaid shall be sentenced to imprisonment, with 
or without hard labour, for a term not exceeding two years, and shall also, 
when sentenced to imprisonment with hard labour, be declared unworthy 
the confidence of his fellow- citizens for a prescribed term. 

Sec. 130. Any bankrupt who shall have shown recklessness or absolute 
carelessness in respect of the interests of his creditors, to wit: 

Who, for his household or personal disbursements shall have expended, 
or by play, gambling, or other similar means, the result of which is entirely 
dependent upon chance, by speculative or underhand bill transactions, 
or incautiously or thoughtlessly entering into security for others, shall 
have lost amounts unreasonably out of proportion to his position and 
Tesources ; 

Who, within the thirty days next preceding the surrender of his estate, 
or the application of his creditors to that effect being notified to him, shall 
have encashed money, taken or sold goods upon credit, or sold property 
without being able satisfactorily to account for the proceeds ; ‘ 

Who, provided he shall have been engaged in trade or other business in 
connection with which books should be kept, shall not have carefully and 
correctly kept such books ; or 

Who, after having become so insolvent that he ought to have known 
that he was unable to meet his liabilities, nevertheless, with the evident 
intention of delaying the declaration of bankruptcy, shall have continued 
his business or transactions, and at the same time, by borrowing money, 
or taking goods on credit, or by selling property or goods at a price 
evidently below their real value, or by other similar means, shall have 
raised money ; or who shall have favoured any creditor, to the loss of the 
others, by payment, pledge, or other securtiy in respect of any claim not 
due for payment, or for which no prescribed time of payment has been 
fixed, nor any demand made upon the bankrupt : 

Any such bankrupt as aforesaid shall be punished with imprisonment 
for a term of not less than two months, and not exceeding two years. 





* On comparing the above with the provisions contained in section 25 of the 
Royal Ordinance of the 18th September, 1862, relative to the ‘‘ Resignation of 
the Right of Inheritance,” which provisions prescribe what shall not be con- 
sidered as ‘‘ firskingring” (unlawful disposal of property or goods), a debtor 
cannot rightly be held liable for having, after his own or his creditors’ applica- 
tion for the surrender of his estate, taken from such estate what was absolutely 
required for the support of himself, his wife, children, or other persons belonging 
to his household, as also for the management of his property and estate. As, 
however, this absolute necessity, in most cases, is very difficult to prove in the 
event of its being disputed by the creditors, it is clear that great caution must 
be observed by the debtor to avoid liability —Ep:tor’s Note To Report. 
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The aforesaid notwithstanding, should any such bankrupt prove that 
he bas fully satisfied his creditors, he shall be released from any further 

ability. 

Cap. xxiii., sec. 3, of the Criminal Code enacts, with regard to the fore- 
going, as follows :— 

1, Any debtor who shall be proved to have shown recklessness, or abso- 
lute carelessness in respect of the interests of his creditors, to wit: 

Who, for his household or personal disbursements, shall have expended, 
or by play, gambling, or other similar means the result of which is 
entirely dependent upon chance, by speculative or underhand bill trans- 
actions, or by incautiously or thoughtlessly entering into security for 
others, shall have lost amounts unreasonably out of proportion to his 
position and resources ; 

2, Who, within the thirty days next preceding the surrender of his 
estate, or the application of his creditors to that effect being notified to 
him, shall have encashed money, taken or sold goods upon credit, or sold 
property without being able satisfactorily to account for the proceeds ; 

_ 3. Who, provided he shall have been engaged in trade or other business 
in connection with which books should be kept, should not have carefully 
and correctly kept such books ;* or 





* The Royal Ordinance of the 4th day of May, 1855, contains the following 
provisions with respect to bookkeeping :— 

Section 3. The books prescribed to be kept in section 1 shall be as follows: 

Day book, letter copy book, and stock book. 

This notwithstanding, any merchant may, in addition to those prescribed, 
keep any other account books that he may deem expedient, 

Sec. 4. 1n the day book shall be entered, day by day, in the order they occur, 
all agreements, transactions, and business without exception which the merchant, 
on his own account, or incommission on behalf of others, shall have concluded 
in connection with his business ; and all claims and debts which in respect thereof, 
or in any other way, shall have arisen ; the names of the creditors and debtors ; 
the bills of exchange and other securities for debt that have been issued, accepted 
for payment, or endorsed; the securities on behalf of others that have been 
entered into; the cash amounts that, on whatever ground, have been received or 
paid during the day, and especially the goods that have been sold on credit, 
hypothecated, or pledged, specifying their nature, quantity, and price. 

In the day book shal] also be entered the amounts of all moneys that the 
merchant shall have withdrawn from the cash for the support of his household, 
as also the price of the goods that he may have taken from his stock for the use 
of his household. 

The sums encashed during the day for retail sales may be entered in the day 
book in the aggregate at the close of each day. 

Pursuant to section 5, the day book may also be kept in separate divisions 
according to the nature of the business or transactions. 

Sec. 6. The letter copy book shall contain true and correct copies of all 
letters sent on business matters in the order of their respective dates and in the 
language in which they were written. Letters received on matters of business 
shall also be carefully kept in the order of their respective dates. 

Sec. 7. The stock book shall be commenved at the time the merchant shall 
begin his business or transactions, and shall contain an exact specification of 
all his real and movable property, his stock of goods, with the value thereof, 
his claims and debts, and the amount he possesses in cash. 

Within the first six months of each year a balance-sheet shall also be drawn 
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4, Who, after having become so insolvent that he ought to have known 
that he was unable to meet his liabilities, shall, by selling property or 
oods at prices evidently below their real value, or by other similar means, 
Seve raised money ; or who shall have favoured any creditors to the loss of 
the others by payment, pledge, or other security in respect of any claim 
not due for payment, or for which no prescribed time of payment had been 
fixed nor any demand made upon the debtor; or with the evident inten- 
tion of delaying the declaration of bankruptcy, shall have continued his 
business or transactions, and at the same time Lorrowed money or taken 
goods on credit : Peal 
Any such debtor as aforesaid shall be punished with imprisonment. 


The laws of other countries, it will thus be seen, are far more 
strict in dealing with insolvent debtors than those of this 
country. It is desirable, before we make any change in our own 
law, that we should see what other nations consider necessary. 
The principle which these laws embody is the correct one, that 
a man who deals with his neighbour’s goods is bound not to deal 
with them rashly, and to put a stop himself to his own trading 
when he finds that he has entered into engagements which he is 
not able to perform. 





up showing the assets which were in the possession of the merchant at the end 
of the next preceding mercantile year, and the debts of whatever nature for 
which he was then liable. This balance-sheet shall be duly entered in the 
stock book. 

Sec. 8. The stock book and the balance-sheet shall be certified by the signa- 
ture of the merchant. 

Provided the business be carried on by a company, all or part of whose mem- 
bers are solidaritily and jointly responsible for the obligations of the company, 
then all those responsible, as aforesaid, shall personally, or through their 
attorneys, subscribe the said balance-sheet and stock book. 

Sec. 9. The day book and the stock book shall, before being used, be 
bound, and the pages thereof separately and consecutively numbered. 

The entries shall be made in close succession, without leaving gaps or open 
spaces between. 

No entry shall be rendered illegible by crossing it over with the pen, or 
by any other means; nor shall any entry be altered, or added to, by erasure, 
change of leaves, ititerlining or marginal addition. 

Provided any alteration or addition be requisite, such alteration or addition 
shall be entered after the entries to which they refer. 

In the event of other entries having been made after the entries requiring 
alteration or addition, then such alteration or addition shall follow next there- 
after; but, in such case, the day upon which the said alteration or addition is 
made shall be noted. 

Sec. 10. Every merchant shall be bound, during the term of ten years, 
dating backwards from the day the last entry shall be made, to keep his books 
with such care and order that they may be available for use when required. 

Sec. 11. Any merchant who shall not observe the aforesaid provisions relative 
to books shall, in the event of bankruptcy, be liable to the penalties in such case 
enacted by the law of bankruptcy. 

Sec. 28. The aforesaid provisions relative to merchants contained in this 
Ordinance shall also apply, in each and every part thereof, to all persons who, 


— to sections 1 and 2, are required to keep books.—Epiror’s Note to 
EPORT. 
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FravptLent Dzprors (ScoTLanp).—The Select Committee of the 
House of Commons, to whom the Fraudulent Debtors (Scotland) Bill was 
referred, came to the following resolutions, which were reported to the 
House :—“ That the present law of Scotland is, in practice, found to be 
insufficient for the punishment of fraudulent debtors. That, in order to 
remedy this defect, it is desirable to enact statutory penalties for specific 
frauds, and, mutatis mutandis, to follow the lines adopted in the English 
Debtors Act of 1869, and the Irish Debtors Act of 1872. That imprison- 
ment for civil debt, as still practised in Scotland, has been shown to be 
liable to abuse (a), demoralising to the debtor (b), occasionally product- 
ive of great hardship (c), and to be frequently ineffectual for the purpose 
of securing the discovery of concealed property (d); and that the power of 
imprisoning for civil debt at the instance of a private creditor should cease, 
except as hereinafter mentioned. That in substitution for imprisonment 
as a mode of constituting notour bankruptcy, notour bankruptcy should 
be constituted by insolvency concurring with the registration in the 
Register of Hornings of the execution of an expired charge. That it is 
desirable to retain the machinery of cessio for the economical winding up 
of small estates, and that either on the application of any debtor, or on 
that of any creditor holding a decree against a notour bankrupt who 
may cite him before the Judge Ordinary, that Judge should be empowered 
to order the debtor to execute a disposition omnium bonorwm, and to 
appoint a trustee to wind up the estate under supervision of the Court. 
That coin and bank-notes in the possession of a bankrupt should be made 
the subject of legal attachment. That it is not expedient, in this Bill, to 
interfere with the existing law as to imprisonment on warrants in 
meditatione fuge, the enforcement of obligations ad facta prestanda, the 
enforcement of payment of aliment in affiliation cases, or the powers 

ossessed by public officials for the recovery of penalties, rates, and taxes. 

hat in those cases where civil imprisonment may be retained, all fees and 
expenses incident on obtaining uliment or liberation should be abolished, 
and that in case of persons imprisoned for non-payment of penalties, 
rates, or taxes, the prisoner should, without any  eaage involving 
expense, on the expiration of 30 days, be entitled to apply to the Sheriff 
for liberation on executing a disposition omnium bonorum. That with 
respect to the tribunal before which fraudulent debtors should be tried, 
the Public Prosecutor should have the discretion of bringing them before 
the Court of Justiciary, or before the Sheriff, with or without a jury, 
subject, in the last case, to restriction of the penalty to a period of im- 
prisonment not exceeding 60 days. That the omission by a trader, whose 
liabilities exceed £200, to keep such books or accounts as may be necessary 
to exhibit or explain his transactions, should, in case of bankruptcy, be 
deemed a default constituting a legal presumption of fraud against the 
bankrupt. That suggestions have been made to the Committee—(a) that 
arrapgements with creditors under trust deed should be brought within 
the provisions of the Fraudulent Debtors Bill, (5) that in cases where the 
dividend by a bankrupt estate is less than a certain amount per pound, 
the discharge should be withheld, and (c) that discharge should be granted 
in cases of c:ssio, on the same terms as in cases of sequestration ; but that 
without pronouncing an opinion upon these proposals, this Committee 
consider them to fall more properly within the scope of a measure dealing 
with the general law of bankruptcy than that of the present Bill.”’ 


<> 
<—- 
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ENGLAND’S WHEAT HARVEST IN AMERICA. 


Year after year a larger proportion of English bread is made 
out of American wheat. A climax would, however, for the 
time being, appear to have been reached last year, when fully 
two-thirds of the wheat used in this country was grown in the 
United States. It is a remarkable condition of affairs when 
some twenty or five-and-twenty millions of people in one country 
have to look for the supply of their chief article of food to another 
country from 2,000 to 4,000 miles away, and the operation in- 
volves financial and monetary considerations, which, as we have 
lately had clear proof, are of great importance. Let us see what 
last year’s American wheat supply cost this country. 


Wueat Imports rrom Unirep States, 








12 Months ended 31st 12 Months ended 31st 
August, 1879. August, 1880, 
Cwts, & Cwts, & 


Wheat- = - -| 29,492,801 = 14,753.208 | 39,138,729 = 21,979,756 
Flour - - - -| 5,381,339 = 3,879,562 7,026,966 = 5,590,828 





34,874,140 = 18,632,770 | 46,165,695 = 27,570,584 











So that in the “harvest year’’ ended the 3lst August, we 
imported over forty-six million cwts. of wheat and flour, the 
value of which, according to our Board of Trade returns, was 
upwards of twenty-seven and a half millions sterling. We did 
not, however, pay so large a sum to America for this wheat 
supply, because the cost of carriage from American to English 
ports is paid to English shipowners. -But if we deduct nearly 
15 per cent. on this account we still have had to find £23,500,000 
for that country, either in cash or goods, or securities of various 
kinds. This is a very important sum ; and it is rendered much 
more difficult of payment because the United States is a country 
where protectionism is carried out to great lengths, and 
articles of merchandise have to be raised to what would here be 
looked upon as prohibitive prices before the tariff charges can 
be successfully covered. Yet, had we, and all Europe besides, 
been compelled to pay the entire cost of our grain supplies in 
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gold last year, the result would have been well-nigh as distressing 
to America as to us. 

But Europe did commence paying for wheat in gold at this 
time last year, and some ten or twelve millions sterling (say 
one-half from this country) was shipped in five months. What 
was the result? An undoubted depreciation in the value of 
money, shown by the enormous rise in the prices of everything 
marketable, whether of securities or commodities. The United 
States is both a gold and a silver-producing country, and after 
its currency requirements are supplied, must either export 
bullion or cease to raise it ; because otherwise the operations of 
raising bullion is so much labour thrown away. Hence, when 
Europe began to export bullion, a surfeit in America was the 
result (it would have come earlier had not the Treasury added 
so largely to its “ lock-up ”’ of specie with the view of rendering 
its resumption of specie payments doubly secure) ; and it was at 
last only by the inevitable rise in the prices that America was 
enabled to check this undesirable accumulation. The mania 
which had set in rose to an enormous height, and speculation 
was stimulated to an exceptional extent, At the same time, 
wheat exports were checked, and our year’s imports would, 
doubtless, have been still larger but for the inflation in prices 
across the Atlantic. Since the beginning of this year, however, 
money has been unusually cheap in America; and though an 
enormous quantity of wheat has just lately been shipped in an 
endeavour to forestall our harvest, New York has been very 
slow to draw gold from this country, her bankers knowing that 
further excess of money must make it more unprofitable. 

This year’s harvest in America is reported as abundant as 
last, though its condition in some parts is not quite so good ; 
and the pressure to sell here has resulted in quickly falling 
prices. The moral of this story is that should America become 
popoeneetly the main source of our bread supply, we shall have 

ittle, in the long run, to fear therefrom. She must in the end, 
take merchandise in exchange for merchandise, for being already 
heavily charged with currency, additions thereto will only end 
by advancing prices to the import limit, Were, however, 
nited States legal tenders to be retired from circulation, 
Puropesn money markets might be more disturbed for the time 
being. 
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AUSTRALASIAN BANKING AVERAGES. 


Tre Australasian Banking Record, in its leader for June, re- 
ferring to the summary of the banking averages of the seven 
Australasian colonies for the quarter ending 31st March last, 
proceeds with its customary comparison of it with the previous 
quarter and the corresponding quarter of 1879 :— 

‘‘ Continuing our customary practice, we proceed to compare the 
returns now published (31st March, 1880) with those of the pre- 
ceding’ quarter (31st December, 1879), and with the corresponding 
quarter (31st March, 1879). As the returns of Western Australia 
did not find a place in our columns a year ago, we omit them in 
making comparisons. 

First, then, as to Note Circulation, we find these results :— 

Mar. 31, 1879, Dec. 31, 1879, Mar, 31, 1880, 

£4,439, 581 £4,020,352 £4,224,542 
It thus appears that the circulation has improved in the quarter by 
£204,290, whilst it is still £215,039 below that of a year ago. 
The increase is a general one, displaying itself in all the colonies 
except Queensland, where there is an inappreciable decline ; 
whilst Victoria displays an increase of £92,482, or nearly one-half 
of the entire increment. One effect of the stamp duties on cheques 
is, as we previously pointed out as probable, to induce a freer use 
of notes in making payments, and thus enlarge the sphere of their 
currency. 

There is no instructive significance in the figures under the 
headings of bills in circulation not bearing interest, nor balances 
due to other banks, both of which maintin a normal level. 

Deposits compare as follows :— 





Not bearing interest eooeeeere 
Bearing interest........+00+ 
* Total ee ee eeeeeeeeee eeee 


March 31, 
1879, 


December 31, 
1879. 


March 31, 
1880. 








£ 
15,807,783 
34,382,800 
51,811,007 





£ 
14,201,081 
34,334,967 
50,519,642 





£ 
15,633,008 
34,436,134 
52,189,414 





This shows the encouraging fact of an increase in the quarter of 


£1,669,872, but the more valuable, although somewhat less cheering 
contrast, is the annual one, which shows that as against this time last 
year the deposits are £378,407 larger. The quarterly contrast, dis- 





tinguishing colonies, is as follows :— 





* Apparent discrepancy arises from Tasmanian returns not distinguishing interest-bearing 
from non-interest-bearing deposits, and these deposits only appear in the totals, 




















Australasian Banking Averages. 833 
December 31 March 3: 

1879.” 100. Tncrease. 

Secall £ 3 £ 
Victoria eeeeeeeeeeeeeeeeee 14,426,712 16,644,017 217,305 
MB, Wales: ccccccccces see | 17,861,839 18,187,035 325,839 
New Zealand ....sesseeeess 7,610,544 8,102,333 491,789 
See 3,010,364 3,547,128 536,764 

Queensland .....ccseceeeees 3,627,139 3,588,533 — 
TRE eeccccservecivvess 1,983,593 2,120,368 136,775 








The increase, it will be observed, is largest in South Australia and 
New Zealand, with New South Wales next, and Victoria with 
Tasmania following at a respectful distance. Queensland has the 
slight falling off of £38,606. In the annual comparison, which is 
really the most expressive, these results are obtained :— 











ch 31, 
7“ meee, Increase. Decrease. 
£ £ F3 $ 
Victoria .ecceees 16,425,920 16,644,017 218,097 _ 
N.S. Wales ....| 17,133,288 | 18,187,035 || 1,053,747 — 
New Zealand....| 9,146,372 8,102,333 ons 1,044,039 
§. Australia ....| 3,673,501 3,547,128 on 126,373 
Queensland ....| 3,539,608 3,588,533 49,025 nd 
asmania ......| 1,892,418 2,120,368 227,950 os 




















Here we find a very large increase in New South Wales, and an 
almost corresponding decline in New Zealand. In Tasmania there 
is an increase of over 10 per cent., Victoria shows a relatively small 
increment, Queensland has a trifling gain, and South Australia 
some falling off. . 

Advances next engage attention ; the comparison stands thus :— 


Mar. 31, 1879, Dec. 31, 1879. Mar. 31, 1880. 
£65,986,293 ee £62,843,581 ee £60,841,935 


This shows that, as against March last year, the banks’ advances 
are smaller by no less a sum than £5,144,358, and of this con- 
traction, £2,001,646 has occurred during the first quarter of this 
year. This suggests some diminution of banking profits, as the 
banks cannot reduce their advances so extensively without parting 
with some corresponding advantage. Amongst the causes which 
may be presumed as conducing to this result, may be named the 
competition of the finance companies, and the lessened requirement 
of squatting borrowers, owing to the higher value of the wool 
product, and their consequent independence. The latter would 
also help to account for the improved deposits already mentioned, 
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and which, by the way, are chiefly in the non-interest-bearing 
section (customers’ cash balances), and are not costing the banks 
anything for interest on their use, What has become of a great 
part of reduced—t.e,, recovered—advances will be observed when 
we come to examine the banks’ coin and bullion accounts. Before 
turning to these, let us see how the fluctuations in advances display 
themselves in the respective colonies. Per annum they are as 
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follows :— 
+ a es i, Increase. Decrease, 

£ £ & 
Wisteria cecccsiee 22,153,439 19,894,476 oe 2,258,963 
New South Wales..| 16,873,310 16,560,157 oe 313,153 
New Zealand ....| 14,813,284 | 12,371,473 ve 2,441,811 
South Australia .. 6,252, 159 6,172,652 aie 77,507 
Queensland ...... 4,235,837 4,120,181 oe 115,665 
Tasmania........| 1,638,224 1,722,996 84,768 ie 




















When we discussed the decline of advances in March last (the 
figures being those of 31st December, 1879 and 1878) Victoria 
and New Zealand showed a respective contraction of £1,712,579 
and £1,656,492. From the comparison just made, it appears that 
the process has been a continuous one. The reductions of advances 
in the other colonies are comparatively small. New South Wales, 
when we took stock for end of 1879, had slightly enlarged her ad- 
vances, but now shows a contraction of £313,153. Tasmania alone 
shows an expansion expressed in figures by £84,768 ; her increased 
production, chiefly in tin, has enlarged the volume of the business 
of the colony. The quarter’s fluctuations in advances are as 




















follows :— 
’ 
—— 31, — | Increase. Decrease. 
£ £ £ 
Victoria eseessss| 20,717,749 19,894,476 823,273 
New South Wales..| 17,110,996 16,560,157 | 550,839 
New Zealand ....| 12,872,985 12,371,474 | 601,512 
South Australia .. 6,179,705 6,172,652 | 7,053 
Queensland ......| 4,214,825 4,120,181 | 94,644 
Tasmania ........| 1,747,321 1,722,996 24325 
| 











The first quarter ofthis year thus appears to show community of 
action over the whole area of the Australasian colonies, and, whilst 
regarding the reduced outstandings as a result of a prudent and 
self-denying policy on the part of bankers generally, there is also a 
natural cause customarily operative in the January to March 
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quarters, viz., the realisation of wool and grain either sold or drawn 
against on England. 

Coin and bullion continue to show the tendency to accumulate 
which has been for some time apparent. The comparison is as 
follows :— 











March 31, December 31, March 31, 
1879. 1879, 1880, 
£ £ £ ‘ 
Coin ee veeeeeeeeeeereeCeeee 7,860,183 9,799,672 10,887,978 
BONO 0.000 cece se-ccssse cars 611,501 706,949 625,239 
£8,371,684 £10,506,621 £11,513,217 














That is to say, that in the three months ended 31st March, coin and 
bullion had increased £1,006,596, and in the year £3,141,533, 
These large coin reserves show in what shape a large portion of the 
reduced advances now exist. For instance, about one-half the 
recovered advances of the March quarter appear in the same period 
in gold in the banks’ treasuries. The actual process of coin 
accumulation has been by the arrest of gold shipments. Instead of 
remitting in gold, there has been a large value of wool exported, 
from proceeds of which, engagements abroad have been met, and 
there have been various Australian Government and other loans 
raised in London to be drawn against. The smallness of gold re- 
mittances by the mail steamers has been noticeable for some time 
past. As Victoria is still the largest gold producer of our colonies, 
the accumulation of specie ought to be largest here, if the foregoing 
view be correct. Taking coin only, without unminted metals, 
which maintain a normal evenness, we find these results for the 
year, distinguishing the colonies :— 














r h 
as N onthe Increase, 
£ £ & 
Victoria seccsscccccssccscees| 2,208,877 3,742,523 1,533,646 
New South Wales ....... ae 2,232,965 3,101,382 868,417 
New Zealand............ vee.{ 1,704,191 1,957,139 252,948 
South Australia.....c.ccesees 600,655 688,347 87,692 
Queensland .......00. penne 821,803 1,053,219 231,416 
Tasmania ashlee! 291,692 345,368 53,676 








As the liabilities of the banks are larger in New South Wales than 
in Victoria, it would be natural to expect that the coin there held 
would also be larger, but for the reason previously assigned. 
Further, the larger coin held here is, we suggest, due to Melbourne 
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being used by the banks more than Sydney as a convenient centre 
for foreign exchange operations. 

Landed property, which includes bank premises, compares thus 

8ist March, 1879 Bist Dec. 1879 8lst March, 1880, 
$2,066,989 ..  #£2,134,020 ., $2,164,388 
The small increase seems to show that the banks have discovered 
the disadvantage of multiplying branches beyond what present 
demands for facilities call for. The system of occupying new 
ground, so as to be ready in case a demand for bank facilities should 
arise, has received a wholesome check. 

Balances due from other banks present the singular features we 
have more than once pointed out, through some of the banks in 
New South Wales treating their own branches as “other banks.” 
This certainly swells the total assets in the returns, but it is difficult 
to discover any other advantage in some banks adopting a system not 
only at variance with the practice in the other colonies, but which 
even in New South Wales is not universal. At 3lst March, in six 
colonies, the balance due fo other banks was £580,732; the balance 
due dy other banks was £4,387,298, and of the latter portentous 
amount the Sydney banks claim to have due to them £3,901,385. 
There would be no objection to this manner of furnishing the 
returns if the foot-note which explains that the amount due by 
“other banks” includes “ branches” were more explicit, and if it 
were stated in £. s.d. how much was due by the branches, and 
how much by other banks in the obvious and literal meaning of 
the words. In basing estimates, or drawing deductions from the 
bank returns, we are always careful to eliminate the disturbing 
element of the bank accounts inter se; but as explanations 
cannot always accompany tables of figures, we once more appeal 
to the banks in New South Wales to establish some harmonious 
and uniform system of making out their returns. In the 31st March 
return, balances due from other banks stand thus :— 


a. Bank of New South Wales* .,. rr oe «» $2,698,799 
a. Commercial Banking Co. ve ee ee ee 723,571 
Bank of Australasia .. oe ee oe oe nil 
Union Bank of Australia ee oe oe oe 26 
a. Australian Joint-Stock ., ee ee oe oe 418,419 
London Chartered ae oe ee oe ve 3,286 
English and Scottish .. ve oe oe ee 861 
a. Oriental Bank Corporation .. oe “e “ 158,503 
City Bank oe ee ee ee oe oe 139,431 
Mercantile ee oe ee ee ee oe 130,010 
Bank of New Zealand .. oe nil, 


The prefix @ indicates, in a foot-note of the returns, that balances 





* In a return made by the Bank of New South Wales of its average assets and liabilities 
not confined to New South Wales, but including the whole colonial area of its operations, 
there is this item :—‘‘ Balances due from other banks, and from the London branch of this 
bank, £384,392”? ; so the difference between this and £2,698,799 must, therefore, be due to 
the bead office from its colonial branches outside of New South Wales, 
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due by the banks’ own branches are included. The figures show 
that there must be some contradictory views as to how this return 
should be made. And whilst on the subject of the method of 
making up the banking returns, we are constrained to say that, in 
an analysis of what the figures signify, we are haunted by a dread 
of drawing erroneous inferences through the operation of an undis- 
closed factor. In the colonies all the Governments have large 
transactions with the banks. There are, at times, speaking com- 
paratively, large deposits, at other times large over-drafts, and 
there are considerable transactions arising out of the negotiation of 
loans in London. But the returns, except partially in one colony, 
give no clue to the condition cf the accounts between the various 
banks and the various Governments. What is needed is, that in the 
liability account of the banks the deposits of the Government should 
be distinguished from the deposits of the general public—in the 
- statement of assets, advances to a Government ought to be separated 
from advances to other customers. If this were done, and the 
balance due by other banks grievance rectified, the Australasian 
banking returns would be perfect. For completeness, simplicity, 
and clearness, they would be unsurpassable, if not unrivalled. 

The total liabilities and assets of the banks in Victoria, New 
South Wales, New Zealand, South Australia, Queensland and Tas- 
mania, compare thus :— 

March 31, 1879, Dec. 31, 1879. March 31, 1880, 
Liabilities .. $56,976,745  £55,327,212  £57,163,979 
Assets .. ee 80,974,582 80,122,861 79,637,323 
Adding the West Australian bank accounts, the liabilities at 31st 
March were £57,546,770, and the assets £80,166,740. 

Looking at the banking accounts as a whole, there is in them 
large encouragement for the future. For the development of 
sound enterprise there is ample and increasing capital available. 
The accounts, coupled with circumstances not presently capable of 
being expressed in figures, point to abundant capital being avail- 
able for legitimate enterprise. It is also quite clear that an 
abundance of available money must lead to its becoming a cheaper 
commodity.” 


& 
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INVESTMENT TRUSTS, ASSOCIATIONS, COMPANIES ACT 1862, 
Ir was argued before the Master of the Rolls, but without effect, that, as 
its name imported, the Government and Guaranteed Securities Trust was — 
a trust, and not an association illegal or otherwise, and that its raison 
d’étre was not “gain.” He was unable to get over the provisions of the 
deed of trust for the sale of investments and the investment of the proceeds 
VOL, XL. 
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and the provision for dealing with the profit which (it was expected) would 
thence result. 

In Smith v. Anderson a certificate holder, on behalf of himself and all 
other holders of certificates in a trust, constituted very similarly to the 
Government and Guaranteed Securities Trust, and known as“ The Sub- 
marine Cables Trust,” sought to enforce the execution of the trusts, or of 
such of them as were not contrary to law, and a division of the funds 
among the subscribers, in proportion to their respective subscriptions, on 
the ground that the trustees and subscribers formed an illegal association 
within the 4th section of the Companies Act, 1862. Sir Geo. Jessel, con- 
tinuing of the same opinion as in Sykes v. Beadon, decreed a winding-up 
of the trusts. On the appeal, Lord Justice James said, as our report shows, 
that he was 

“ Unable to agree with the Master of the Rolls that the trust deed came 
within any part of the definitions in Sect. 4, or to see that there could be 
any association between the certificate holders. . . . Persons did not 
constitute an association, when there were no mutual rights or obligations, 
merely because they had a common interest in a fund which was to be 
divided among them. . . . He could not see how persons could carry 

_on business when they could not enter into any contract, What was tlie 
business ? If there was any business at all it was to be carried on by the 
trustees. Now, the Master of the Rolls in the course of his judgment said 
that the trustees were, in substance and in law, directors. With all defer- 
ence to him, the Lord Justice could not but think that the fallacy of his 
judgment arose from that fallacy. A trustee was the owner of the trust 
property, subject to an equitable obligation to his cestui que trust. Tho 
office of a director was that of a servant; he was the paid servant of the 
company. He never entered into contracts himself, and could not be sued 
on the contracts into which he entered on behalf of the company, unless 
he exceeded hisauthority. He contracted for his principal, the company. 
In the present case, that which was to be done was to be done by the trus- 
tees. Was there then a business carried on by them? In his opinion it 
Was no more a business than what was done by the trustees of a large pro- 
perty under a marriage settlement or a will, who had very extensive powers 
of changing the investment. . . . The trust deed was nothing but a 
deed for the purpose of securing a good investment, spread over a number 
of securities so that one might equalise the other . . . and the judg- 
ment of the Master of the Rolls must be discharged.” 

The other members of the court (Brett and Cotton, L.JJ.) concurred, 
the former remarking that the same reasoning as led him to that result 
would also lead him to differ from the conclusion of the Master of the 
Rolls in The Arthur Average Association, that a mutual marine insurance 
association of more than twenty members was within the Act. 

Whether Lord Justice James be or be not correct as to the trustees and 
cestwis que trustent not being “an association” in these cases, there can be 
little doubt now entertained that such an association, if association it be, 
is not “formed for the purpose of carrying on any business that has for 
its object the acquisition of gain.’’ 

The acquisition of gain, though contemplated and provided for, is not 
“the purpose ”’ of the trust, but a possible or probable incident ancillary 
or subordinate to the main object of the trust, viz., security by means of 
averaging different investments to be selected by trustees credited with 
special knowledge or facilities for selecting and purchasing wisely and well, 
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In Sykes v. Beadon Sir George Jessel expressed a strong opinion that 
the provisions common in these cases for repayment of subscriptions with 
a premium or bonus by periodical drawings by lot were contracts illegal 
within the Lottery Acts. We shall be glad to see this very important 
question brought before the Court of Appeal. It applies, of course, not 
merely to these associations, but to every case in which a set of bonds are 
issued redeemable at a premium by drawing. Many foreign companies 
borrow on these conditions, and the practice has extended to this country. 
We say with Sir George Jessel, “ It is a subscription by a number of per- 
sons to a fund for the purpose of dividing that fund by chance unequally 
among them. If that is not a lottery, it is very difficult, at all events, to 
understand what a lottery is.’’ 





THE COURT OF APPEAL AND THE PRACTICE OF AVERAGE 
ADJUSTERS. 

Few cases have been decided of late affecting more widely the shipping 
interest than the recently reported case of Attwood v. Sellar (42 L. T. 
Rep. N.S. 644). It came before the Court of Appeal by way of appeal . 
from the Queen’s Bench Division, and by the decision, confirming that of 
the court below, the practice of British average adjusters for the last 70 
years is declared to be “ neither founded on true principles, nor in accord- 
ance with the views of text writers, and, as far as there is case authority 
upon the matter, opposed to legal decision.” 

The case, as far as our present purpose is concerned, was briefly this. 
The plaintiffs’ ship met with bad weather, in consequence of which a 
general average sacrifice became necessary, and was made, and the master, 
to repair the damage hereby caused, put into a port of refuge to effect 
repairs, and to enable the vessel to proceed on her voyage ; amongst other 
things a portion of the cargo had to be discharged, warehoused, and re- 
loaded, and expense thereby incurred. The vessel afterwards completed 
her voyage, and discharged her cargo at Liverpool. It was admitted by 
the special case that from 76 to 80 years past it has been the practice of 
British average adjusters, in adjusting losses where ships have put into 
port to refit, whether such putting into port has been occasioned by a 
general average sacrifice or a particular average loss, to treat the expense 
of discharging the cargo as general average, the expense of warehousing it 
as particular average on the cargo, and the expense of the reshipment of 
the cargo, pilotage, port charges, and other expenses incurred to enable 
the ship to proceed on her voyage as particular average upon the freight. 
In March, 1876, the average adjuster, in whose hands it had been placed 
to settle the amount of contributions of the several parties liable to make 
good the loss sustained by the damage caused by the general average sacri- 
fice, believing the general practice of British adjusters to be wrong, had 
allowed the expenses of warehousing, reloading, &c., and according to 
his adjustment the plaintiffs were entitled to recover from the defendants, 
as owners and consignees of certain goods on board the vessel, the sum of 
£13. 4s. 9d. The defendants were unwilling to pay the whole of this sum, 
but were willing to pay what should be found due from them by an adjust- 
ment according to the usual practice of British adjusters, who, be it stated, 
profess to regulate their rules of practice according to what they consider 
are the legal principles applicable to the subject. The plaintiffs accordingly 
brought this action to recover the whole of the above sum. The question 
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for the court therefore was, whether, in the case of a vessel going into a 
port in consequence of an injury which is itself the subject of general 
average, the expenses of warehousing and reloading the goods necessarily 
unloaded for the purpose of repairing the injury, and expenses incurred for 
pilotage, and other charges on the vessel leaving the port, are the subject 
of general average also. The arguments put forward by the defendants 
were, that the law was at least doubtful, and therefore, inasmuch as the 
practice of British average adjusters for upwards of 70 years had been un- 
impeached by any positive decision, the court ought not to disturb that 
practice. The plaintiffs contended that all foreign laws and usages were 
in their favour, and that as far as they went the decisions in Power v. Whit- 
more (4 M. & S. 141) and Plummer v. Wildman (3 M. & 8S. 482) were 
favourable to them. The court gave judgment in favour of the plaintiffs, 
the appellants. ‘Taking the cases of Plummer v. Wildman, Power v.Whit- 
more, and Hallet v.Wigram (9 C. B. 580), of which the last two were decided 
in 1815 and 1850 respectively, as showing the law as laid down by the 
courts for a considerable portion of the period during which the practice of 
average adjusters as stated in the special case extended, they found it, as 
therein laid down, running counter to that practice. The law as laid 
down by those cases. recognises as regards port of refuge expenses, a 
distinction between cases where a ship puts into a port of distress for re- 
pair of damage caused by a voluntary sacrifice, and cases where it so puts 
in for repair of damage caused by perils of the sea, and admits in the 
former cases, as a matter of principle, if not of express decision, expenses 
such as those in question in this case to be the subject of general average 
contribution. The same distinction is to be found in the principal text 
writers on the subject of Marine Insurance and Average. 

As a matter of principle, the court thought the practice was wrong. 
The principle which underlies the whole doctrine of general average con- 
tribution is, that the loss immediate and consequential caused by a 
— for the benefit of cargo, ship, and freight should be borne 

y all. 


LIMITED LIABILITY IN PARTNERSHIPS. 


Parliament has at length recognized the necessity of amending the law 
of partnership so as to admit of limited partners. The Partnership Act 
of 1865 permitted loans to traders in consideration of a share of profits, 
without necessarily involving the lender as a partner; but, as an invita. 
tion to form limited partnerships, it is a dead letter. According to Mr. 
Justice Lindley, the Act is rarely available, applying as it does to extremely 
few cases. There is thus a gap in our legal system between the cumber- 
some form of limited companies and the limited partnerships, known to 
the continental jurists as the commandite. Now that a change of the 
law is contemplated, it may not be inopportune to direct attention to this 
form of joint venture, so greatly in use on the continent and in the United 
States of America. The commandite of the Code Napoléon may claim a 
character of considerable antiquity. In the thirteenth and fourteenth 

enturies the comanda, as it was termed, was in common use in Italy ; 
the active and responsible partner being entrusted with the conduct of a 
trading venture, mostly maritime, whilst the capitalist furnished the goods, 
and in many instances the ship. To avoid the charge of lending capital 
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on interest, denounced by the canon Jaw as usury, the priests of that 
period resorted largely to this mode vf employing the capital at their dis- 

osal, In France the custom spread widely, and by the Ordonnance of 

ouis XIV., in 1673, it became sanctioned by law. When the period 
arrived for the jurists of France to compile a code, they found no difficulty 
in incorporating in five short articles the rules laid down by the ordon- 
nance of 1673. From that time the commandite has been in common use, 
not only in France, but in all the countries that have adopted the Code 
Napoléon. At a later period the Emperor Napoleon III., to encourage 
joint-stock adventures, introduced the commandite en actions, the law of 
1856 being amended by that of 1867. In every branch of trade and 
industry the commandite may be found. Retiring partners avail them- 
selves of this most convenient mode of continuing the business, risking 
the capital only which they deem prudent to leave in the concern, Numer- 
ous smaller enterprises are called into existence by capitalists furnishing 
on shares the money, leaving to the gerant—that is, the general partner 
—the conduct of the business. In Germany, as might be expected, the 
introduction of the commandite dates to a much later period. It is true 
that the General Commercial Code contains provisions for the registering 
of these companies; but not until the federal law of June 11, 1870, were 
the endless restrictions removed which fettered a commandite in shares. 
Despite of these hindrances, imposed by a reluctant legislature, we find 
in Germany, Austria, and Hungary the widest use of this form of partner- 
ship. Itis well known that many of our largest foreign firms are sup- 
ported by capital furnishe1 en commandite ; the commercial conventions 
between this country and those States which recognise limited partner- 
ships, shielding capitalists from liability beyond the stipulated amount. 
The conventions entered into between Great Britain, France, Belgium, 
Italy, and Germany include all companies and other associations, com- 
mercial, industrial, and financial, all of which are to enjoy all the rights 
possessed by them in the country where constituted. As we cross into 
the United States of America, we are met in every direction by the com- 
mandite, many of the most useful undertakings in New York, Massachu- 
setts, and Pennsylvania, which have attracted attention, are supported 
by capital brought together under the protection of this law. The proposed 
bill, introduced by Mr. Whitwell and Mr. Norwood, follows the law of 
France and Germany, but wholly omits that useful class of companies 
known as commandite en actions. No doubt the omission arose from a 
desire to keep companies and firms distinct; but it is to be regretted; in 
no.other European country do trading firms assume such large proportions 
as in England. Our more prominent manufacturers employ immense 
sums in their undertakings. To render the commandite available in all 
such cases, the only mode is by shares. It isto be hoped that, before 
this projected measure passes through Parliament, this point will receive 
attention. 

The proposed change of the law is in the right direction ; and we feel 
certain that so soon as our traders and manufacturers come to understand 
its use, they will largely avail themselves of its benefits, in lieu of 
resorting to the troublesome machinery of a limited liability company.— 
Law Journal. 


—-+ 


In the liquidation of the acceptors of’a bill of exchange a proof was 
allowed for interest upon a sum which a guarantor of the bill had paid 
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under his guarantee in the recent case of ex parte Bishop (W. N. 24th 
July). These bills of exchange accepted by the liquidating debtors had 
been re-discounted by bill brokers, who did not endorse them, but gave 
the bankers a general guarantee upon all bills so discounted. The brokers 
were admitted to prove against the estate of the acceptors for the sum so 
paid by them to the bankers upon the bills, on the ground that, although 
they had not endorsed the same, there was an implied authority to them 
by the acceptors to become sureties for the payment of the bills. When 
allowing this proof the court had taken time to consider a further proof 
for interest upon these payments. Lord Justice Cotton delivered the 
judgment of the court, admitting this proof for interest from the time of 
payment down to the commencement of the liquidation. He did this upon 
the authority of various cases, one of which was that of Hitchman v. 
Stewart (3 Drew. 271), and which is sufficient for the purpose, though he 
said at the same time that if there were no authority there might be some 
doubt whether such interest was payable. As the Lord Justice stated, the 
principle of those decisions was that a person who was indemnified either 
expressly or by implication against a particular act ought to be placed in 
the same position as if the act against which he was indemnified had been 
done by the person by whom it ought to have been done. Applying this 
principle to the case in point, it is plain that, as the acceptors ought to 
have paid their bills, so when the brokers paid them under an implied 
indemnity they ought to be put in the same position as if the acceptors 
had paid them, which merely means that they ought not to lose the interest 
of their'money. Indeed, the proof for the sum so paid having been admitted, 
it would seem as if the proof for the interest thereon followed logically 
upon the same reasoning. 
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Reports of Joint Stoch Banks, 


ANGLO-UNIVERSAL BANK, LIMITED. 


Szconp report to the shareholders at the half-yearly general meeting, 4th August, 
1880. 

The directors have the pleasure to submit the annexed statement of the liabili- 
ties and assets of the bank, and the profit and loss account, for the half-year 
ended on the 30th ult. After payment ofall current expenses, and providing for 
interest on deposits and rebate on bills not due, and reducing the foundation and 
premises accounts, the profits, added to the amount brought forward from the 
previous half-year, leave an available balance of £35,775. 2s. 10d. Out of this 
amount the directors recommend the payment of a dividend at the rate of 5 per 
cent. for the year on the paid-up capital, which will absorb £12,475; to set apart 
£15,000 as a reserve fund; and to carry forward the balance of £8,300. 2s. 10d. 
to next half-year. The directors have to announce with extreme regret the death 
of their colleague, Mr, Allan Morrison, also that Messrs. Chatard, Dervieu an1 
Rostand have resigned their seats as directors of the bank in Paris. Mr. Charles 
Cesar Welman has been elected a director of the bank. 























Anglo-Universal Bank. 


Balance-sheet, 30th June, 1880. 
LIABILITIES. 


Dr. 

Capital, divided into 100,000 shares of £20 each, on which a 
call of £5 per share has been made. Less, 200 shares re- 
tained, making atotalof .. oe oe ee ee 

Deposits "current, and other accounts . 

Circular notes, letters of credit, rebate on bills discounted, 


and other moneys ee oe ee oe ee ee 
Acceptances oe ee oe an ee oe 
Profit and loss—balance fe re “s ae a 
ASSETS. 
Cr. 


Cash in hand and at bankers’ oe 


Money at call and short een and with foreign bankers 


Investments ee . ee ee ee ee ee 
Bills discounted . ae oe ee ee oe ee 
Loans and other advances oe ee «se oe ee 


Acceptances as per contra 


Bank premises—furniture and fitin gs at London and 


Paris oe ee oe oe oe oe ee oe 
Foundation expenses 4. ve ee ve oe oe 
PROFIT AND LOSS ACCOUNT. 


" 

Expenditure at London and Paris, including rent, taxes, 
salaries, stationery, directors’ remuneration, income 
tax, &c. oe ee oe «ve oe oe oe 

Rebate on bills .. 

Amount in reduction of foundation expenses, as per: ‘articles 


of association, clause,118 .. . ve 
Loss in exchange upon | capital employ ed in Paris ne 
Reduction of premises account.. ses ee 


Reserve fund 
Payment of dividend now declared, at the rate of 5 per cent, 


per annum ee oe ee ee ee . 
Balance carried forward. . ie ine ‘sie ” ee wis 
Cr. 


Balance from last account, £46,289. 5s. 10d., after deducting 
£12,447. 12s. 6d. for interim dividend at 2} percent. .. 
Gross profits for half-year ending June 30th, 1880, after 
allowing for interest on deposits, &c. ee ve oe 


843 


£499,000 0 0 
530,812 12 3 


22,072 2 9 
221,578 3 1 
35.775 2 10 


£1,309,238 0 11 


£52,001 13 3 
115,531 11 10 

91,930 11 3 
609,211 4 10 
285,828 17 11 


221,578 3 1 
14,138 17 6 
19,017 1 3 





£1,308 309,238 238 011 





£14,581 
3,500 


2,113 
1,452 1 
744 

15,000 


12,475 
8,300 


No i a) oo 


— 
s1SO coor om 


£58,166 


Ta 


£33,841 18 4 
24,324 18 3 
£58,166 11 7 


—$——$—$_____—__ 


Avpitors’ Rerort.—We have examined the foregoing accountsin detail with 
the books and vouchers of the bank in London and Paris, and find them to be 


correct. 


Further, we have ascertained, by actual enumeration, the correctness 


of the items of cash and bills of exchange on hand, and have inspected the secu- 











844 Australian Joint Stock Bank. 


rities belonging to the bank, or held on account of advances and loans to 
customers, and we find them to bein due accordance with the books and accounts 
of the bank. Finally, we declare that this balance-sheet is, in our opinion, a 
full and fair balance-sheet, properly drawn up so as to exhibit a true and correct 
view of the state of the company’s affairs. 


QuittTER, Batt, Crosprz, Gece & Wetton, Auditors. 
London, 26th July, 1880. 





AUSTRALIAN JOINT STOCK BANK. 


Firry-rirru report, presented to the shareholders at the half-yearly general 
meeting, held 22nd July, 1880. 

The directors have pleasure in submitting the report for the half-year ending 
30th June, 1880. ‘The accounts have been examined and certified by the 
auditors. The net profits for the half-year, after deducting rebate on bills, 
interest on fixed deposits, and providing for all bad and doubtful debts, amount 
to £29,865. 11s. 5d., to which has to be added the balance of undivided profits 
from 31st December, 1879, £3,828. 5s. 10d., making available for distribution 
£33,693. 17s. 3d., to be appropriated as follows :—To dividend at rate of 10 per 
cent. per annun, "£25, 000 ; to bonus of 2s. per share, equal to 24 per cent. per 
annum, £6, 250—£31, 250 ; leaving a balance to be carried forward of 
£2,443. 17s. 3d. Walter Friend, Esq., having resigned his seat at the Board of 
management, a director will have to be elected by the meeting. Moses Moss, 
Esq., has given the requisite notice, and is a candidate to fill the vacancy. 
Branches of the bank have been opened at South Grafton, Lithgow, and 
Woodburn, in the colony of New South Wales, during the past half-year. 


Balance-sheet, 30th June, 1880, 





Dr. 
Capital paid up, £500,000; reserve fund, — 000; anaes 
and loss, £40,673. 7s. 11d... oo a -- £710,673 7 11 
Note circulation is ee Be — 259,379 0 0 
Bills in circulation and other liabilities i os ce 429,900 7 10 
Deposits ., oe os ee . se a -- 2,662,545 0 8 
£4,062,497 16 6 





Coin “and bullion ., 

Cash balances and notes of other banks 
Government securities .. ee oe 
Bank premises 

Bills ocund and other “debts due to the bank oe 


.» «es ~—- $767,726 12 10 
i 115,161 12 0 
se 45,256 9 11 
117,724 16 0 
3,016,628 5 8 








£4,062,497 16 5 
— a 


PROFIT AND LOSS. 


Dr. 
Rebate on current bills .. die a ae £6,979 10 8 
Dividend at rate of 10 per cent. per annum RP ‘ > 25,000 0 0 
Bonus of 2s. per share on 62,500 shares, equal to 24 per cent. 

per annum ee oe ee 6,250 0 0 
Balance carried forward to next half-year oe ee oe 2,443 17 3 


£40,673 7 11 


—_—. —. 






















































Bank of Bengal, 845 


Cr. 
Balance brought forward from last half-year .. oe we £3,828 5 10 
Profit for the half-year 30th June, 1880 oe 86,845 2 1 


£40,673 7 11 


RESERVE FUND. 


Cr. 
Balance from 31st December, 1879 .. rr oe ee £170,000 0 0 
Amounts recovered from debts written off as bad .. ee 5,000 0 0 





£175,000 0 0 





Epwazp Lorp, Chairman. 

} sacninngh a Grpiin, General Manager. 
EORGE DurHAM : 

Cuas, H. Myzzs, } Auditors. 





BANK OF AUSTRALASIA. 


Srarement of the directors to the proprietors at the half-yearly meeting, held 
9th August, 1880. Mr. James Alexander, junr., in the chair. 

It is gratifying to the directors to be able to report that since the annual 
meeting in March last the business of the bank has continued satisfactory. 
Advices from the colonies hold out the prospect of another favourable season for 
theagricultural and pastoral interests, and the success of an experimental ship- 
ment of frozen meat from Sydney and Melbourne to London leads to the hope 
that a profitable outlet will thus be found for surplus stock, to the advantage of 
consumers here no less than of the colonists. There have been considerable 
reductions in the colonies in the current rates of interest on deposits, and also 
on advances. These are in great part the natural result of the influx of money 
consequent on the abundant produce of a good season, and on its realisation at 
high prices, especially as regards wool. Although not conducive to large bank- 
ing profits, this state of affairs tends to the prosperity of the colonies, and 
therefore to the ultimate interest of the bank. The amount of undivided profit 
shown in the accounts submitted at the last March meeting admits of a second 
dividend for the year of £2. 10s. per share, being at the rate of 12} per cent. 
per annum, which will be declared at the usual time, and be payable in London 
(free of income-tax) on the 5th October next, and in the colonies on such date 
as the superintendent may arrange. 





BANK OF BENGAL. 


Rerort by the directors for the half-year ended 30th June, 1880. 

Throughout the past six months, business, both at the bank’s head office and 
its branches, has been dull, and the demand for money inactive. The bank’s 
rate for demand loans has, during the half-year, fluctuated between 3 and 7 per 
cent., the average rate for the whole period being 5°38 per cent. The net profits 
for the six months at head office and branches amount to Rs. 9,92,907. 4a. 2p., 
which, with Rs. 41,835. 0a. 3p. brought forward from the previous half-year, 
make a total of Rs. 10,34,742. 4a. 5p. This amount the directors have disposed 
of as follows :—I. In payment of a dividend at the rate of 9 per cent. per annum, 
Rs. 9,00,000; II. transferred to gratuity fund, Rs.15,000; III. carried forward to 
profit and loss account of the current half-year, Rs, 1,19,742. 4a.5p.—Rs.10, 34,742. 
4a. 5p. The directors have satisfaction in stating, that no provision is required 





A TIT 








846 Bank of Bengal, 


in respect of bad or doubtful debts. The doubtful bills referred to in their last 
report, bearing the names of Chetty obligants, have been settled by the bank 
accepting a compromise, involving a less loss than had been estimated and pro- 
vided for. During the half-year, Mr. T. H. Wordie and Mr. W. T. Berners 
resigned their seats as directors, on proceeding to England, and the board, by 
virtue of Section 29 of the Presidency Banks Act, appointed in their stead Mr. 
J. J. J. Keswick, of Messrs, Jardine, Skinner & Co., and Mr. F. J. Fergusson, 
Official Trustee of Bengal. At the annual general meeting in August, Mr. F. 
Clarke and Mr, G. F, Mewburn retire from office as directors, but are eligible 
for re-election. Auditors will also then have to be elected, and their remunera- 
tion fixed. The present auditors, Mr.-H. W. I. Wood and Mr. W. A. Browne, 
offer themselves for re-election, The usual half-yearly statement of accounts and 
the auditors’ report are annexed, 


Statement of the Affairs of the Bank of Bengal for the half-year ending 30th 
June, 1880. 














LIABILITIES, 
Dr. 
Capital paid up oe ee ee oe ve -» Rs, 2,00,90,000 0 0 
Reserve fund .. ee oe oe ee oe ee *22,89,890 0 0 
Public deposits at head office, Rs. 1,42,32,567. 8a, 8p. ; 
ditto, at branches, Rs, 2,11,82,145. 7a. 7p. és re 3,54,14,713 0 3 
Other deposits at head office and branches oe oe 2,75,15,164 3 3 
Bank post bills, &c. .. ee oe ee oe me 4,98,145 6 9 
Sundries . a ee | ee 18,40,886 10 0 
Rs. 8,75,58,799 4 3 
ASSETS. 
Cr. 
Government securities ve oe oe oe .. Rs, 1,24,33,548 8 0 
Loans on Government securities, &c., at head office and 
branches .. oe oe oe “ oe oe 58,77,010 11 8 
Accounts of credit on ditto .. we ae we we 44,96,796 12 7 
Bills discounted and purchased .. ee ee oe 2,00,52,528 3 8 
Balances with other banks .. pa oe oe oe 4,85,721 3 2 
Bullion ee ee ee ee . ee ee 1,69,947 7 1l 
Deadstockk .. « «+ are Ore 10,12,657 5 4 
Stamps.. ee ee oe ee oe oe 9,080 10 0 
Sundries ee oe oe as = ee ee 5,59,328 15 8 
Cash and currency notes at head office, Rs. 1,82,21,598. 
9a. 9p.; cash and currency notes at branches, 
Rs, 2,42,40,580, 12a. 6p. ~ « « eo ae 6s 
Rs, 8,75,58,799 4 3 





PROFIT AND LOSS ACCOUNT, 
RECEIPTS. 


Dr. 
Amount brought forward from last half-year, Rs. 41,835. 
Oa. 3p.; amount received in interest, discount, ex- 
change, commission, &c., at head office and branches, 
Rs. 14,58,777. 14a. llp. .. ee oe eo -» Rs. 15,00,612 15 2 





* Rs. 4,11,179. 15a. 11p. of which represent amount of old notes still outstanding of the 
bank’s circulation which was withdrawn in 1862, 




















Bank of British Columbia. 847 


DISBURSEMENTS, 


Cr. 

Establishment at head office and branches, Rs, 3,32,539.4a.; 
pensions, Rs, 10,297, 9a.; directors’ fees, Rs. 9,325.; 
auditors’ fees, Rs. 2,500 ; law charges, Rs. 5,177. 14a. : . 
contingencies—stationery, Rs. 20,218. 8a. 100.; ; lighting, 
Rs. 3,462. 10a. 1p. ; printing, Rs. 3,007. 9a. 3p.; adver- 
tisements, Rs. 1,636. 5a. 8p. ; ; rent of branch premises, 
assessments and miscellaneous charges at head office 
and branches, Rs, 52,204. 13a. 9».; allowance for wear 
and tear of bank property, Rs. 25,501. 0a. Tp.— 
Rs. 1,06,030. 15a, 9p. oe oe oe ° ee 4,65,870 10 9 





Net profit .. oe oe .. Rs. 10,34,742 4 5 





Amount set aside for payment of a dividend at the rate 


of 9 per cent. per annum .. ee as kia Rs. 9,00,000 0 0 
Amount transferred to gratuity fund i 15,000 0 0 
Balance carried forward to profit and loss new account .. 1,19,742 4 5 





Rs, 10,834,742 4 5 





RESERVE FUND, 
Balance on 31st December, 1879 . -. Rs. 22,90,200 0 0 
Bank of Bengal notes paid during the half- “year ve 310 0 0 





Rs, 22,89,890 0 0 





R. Harvie, Secretary and Treasurer. 

W. WEsTLAND, - sania 
Offg.Chief Accountant and Deputy Secretary. 

H. W. I. Woop, } Auiito 

W. A. Browne, meen 





BANK OF BRITISH COLUMBIA. 
Rerort of the directors to the proprietors at the general meeting, 24th 
August, 1880. 

The directors, in submitting tothe shareholders the statement of accounts for 
the half-year ended 30th June last, havé to report that after paying all charges 
and deducting rebate of interest on bills not due, the balance at thé credit of 
profit and loss account at that date was £10,767. 7s. 3d., which they propose to 
appropriate as follows, viz. :—£8,650 in payment of a dividend for the half-year 


at the rate of five per cent. perannum (free of income-tax), leaving £2.117. 7s. 3d. 
to be carried forward. 


Statement of Liabilities and Assets at Head Office and Branches, 30th June, 1880. 
‘ LIABILITIES. 
vr. 


Capital paidup .. ne oe se se oe .. £346,000 0 0 
Reserve fund . me 38,000 0 0 
Notes in circulation, £49, ‘677. 6s. 5d. ; "current accounts and 

deposits, £315,135. 10s. "3d. ; bills payable, £69,504. Os. 3d.; 

other current liabilities, £20, 140. 188. 6¢@. .. «» 464,857 15 6 
Balance of profit and loss account on 30th J une, 1880 ee 10,767 7 8 





£849,125 2 8 


— 











848 Bank of Egypt. 


ASSETS. 
Cr. 
Specie at branches, £167,010. 8s. 1d.; cash at bankers’, 
£22,322. 19s. 5d.; gold bars and gold dust, £1,961. 10s. 8¢. £191,294 18 
Canadian Government securities, £53,369. 15s, 10d.; less 
interest and amount written off, £1,438, 10s, 10d. .. = 51,931 5 


Aantar o bo 


Bills receivable .. oe ee oe oe oe ia 97,290 15 
Bills discounted and loans ne os oa pa .» 416,842 6 
Other securities .. “s - ae ae os 64,788 6 
Bank premises and furnitur: oe ee aa 26,977 12 





£849,125 2 8 





Profit and Loss Account, 30th June, 1880. 


Dr. 

Charges to 80th June, 1880, including rent, salaries, and other 

expenses at head office and branches, £7,735. 17s. 8d. ; 

State taxes, $1,804. 19s. —- “oe oe. ee 
Amount written off furniture account .. oe oe oe 93 
Directors’ fees ae oe “se ue oe eo oe 800 
Balance at date, proposed to be dealt with as follows, viz. :— 

Dividend (38rd) for the last half-year at the rate of 5 per 

cent. per annum, £8,650; to be carried to profit and loss 

new account, £2,117. 7s, 3d. .. oe oe oe oe 10,767 7 3 


orm or) 
owe 





£21,201 10 2 


Cr. 
Balance brought from last account ae ia es se £1,228 3 3 
Profit for six months ended 30th June, 1880, after deducting 

income-tax and rebate of interest on bills not due .. oe 19,973 6 11 


£21,201 10 2 








Rosert Gittesriz, Chairman, 


H. D. Harrison, Directo 
Henry Ep, Ransom, saat 
J. R, Rozerrson, ; 
Wrnpuam Ginzes, } Auditors. 


H. Huceues, General Manager. 
A. M. Forsyru, Accountant, 





BANK OF EGYPT. 


Report presented to an extraordinary general meeting of sharcholde 
5th August, 1880. “nn " emer 
The directors of the Bank of Egypt submit to the shareholders the annexed 
balance-sheet and profit and loss statement for the half-year which ended on 
the 30th June last. The net profits, after providing for bad and doubtful debts, 
rebate of interest, current expenses in London and Egypt, &c., amount to 
£10,344. 13s. 3d. This, added to £4,727. 10s. 9d., the balance of undivided 
profits brought forward from the previous half-year, makes a total of £15,072. 
4s. available for appropriation, The directors recommend that an interim 
dividend be declared at the rate of 5 per cent. per annum for the half-year 




















Bank of Egypt. 
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(£6,250), and also a bonus of 7s. per share (£3,500), both free of income-tax, 
leaving a balance of £5,322. 4s. to be carried forward to the next account. 


Balance-sheet, 30th June, 1880. 
LIABILITIES, 


Dr. 
Capital paid up .. oe oe oe ee ee ee 
Reserve account .. oe oe ve ee ee . 
Bills payable ee ee ee ee ee oe ee 
Current and other accounts, including reserve against doubt- 

ful debts and bank premises .. oe oe ee 


Profit and loss, as below .. ie “ ne oe ee 
ASSETS, 
Cr. 
Cash ee ee ee ee ee ee ee ee 
Bills receivable « ee ve oe “ oe ee 
Egyptian Government and other securities .. oe ee: 
Bank premises—Alexandria and Cairo .. ee oe oe 
Current and other accounts ee ee ee oe ee 


Profit and Loss, 30th June, 1880. 


Dr. . 
Expenses of management in London and Egypt, salaries, 
rents, directors’ remuneration, and general charges oe 
Balance carried down .. oe ee ee oe oe 


Proposed dividend at the rate of 5 per cent. per annum for 
the half-year, payable on the 6th August .. ee ee 
Proposed bonus of 7s. per share oe we we oe 
Balance carried to next account after payment of the pro- 
posed dividend and bonus oe oe oe oe oe 


Cr. 

Profits for the last six months, after providing for bad and 
doubtful debts, and rebate of interest, &c., including 
balance of interest in suspense, 3lst December, 1879, after 
payment of arrears of salaries of managers and staff, 
directors’ remuneration and legal charges in Egypt ee 


Balance brought down oe oe ee ee ee oe 
Balance of last account brought forward oe ve ve 


J. Bramiey-Moorg, Chairman, 
Henry C. Kay, 
J. Graname STEWART, 











£250,000 0 0 
85,000 0 0 
35,377 7 8 
160,128 15 9 
15,072 4 0 
£545,578 7 5 
$148,480 9 2 
66,144 5 8 
81,809 7 6 
14,282 15 9 
234,861 9 4 
$545,578 7 5 
£6,542 10 7 
10,344 13 3 
£16,887 3 10 
a 
£6,250 0 0 

3,500 0 0 
5,822 4 0 

£15,072 4 0 

a 


£16,887 3 10 


£10,344 13 3 
4,727 10 9 


£15,072 4 0 
———aae 








Directors, 


Epwarp Cuesuirz, Secretary. 

































850 Bank of Madras. 


We have examined the foregoing accounts with the books at the London 
office, and with the balance-sheets received from the managers in Egypt, and 
find them correct. 

Pricz, WatTEerHouse & Co. : 
Epwarp Wnicut, ; } Auditors, 
London, 24th July, 1880. 





BANK OF MADRAS. 


Annvat Rerort anp STATEMENT. 

The directors have the pleasure to submit to the proprietors the usual statement 
of the bank’s accounts for the year ended 30th June last. From this statement 
it will be seen that the net profits for the year amount to Rs. 4,26,292. 12a. 11p,, 
which, added to the balance of Rs. 68,250. 14a. 8., brought forward from th: pre - 
vious'year, make a total of Rs. 4,94,543. 1la. 7p. available for distribution. Out of 
this sum Rs. 3,25,000 have been applied in payment of two half-yearly dividends 
at the rate of 5 and 8 per cent. per annum respectively, Rs. 25,000 have been 
placed to the reserve fund, Rs. 1,09,548. 10@. 5p. have been transferred to doubtful 
bill account, and Rs, 34,995. 1a. 2p. have been carried forward to next year’s 
account. During the year under review trade has, in most directions, been markel 
by more activity than characterised the previous year; there was, however, so 
much money in the market seeking safe investment, that rates of interest and 
discount ruled lower. A comparison of the bank’s present statement with that 
for the previous year will show a decreased figure under the item “ Mercantile 
bills discounted,” and, asa consequence, a decreased risk now running. This 
arises from the circumstance that a remunerative business, for many years carried 
on with a large section of native traders, has been restricted by this and other 
banks. It is hoped that this restriction will be temporary, and that confidence 
will soon be restored. The usual careful scrutiny has taken place of all out- 
standings, and the directors consider that adequate provision has been made for 
all probable loss in respect of bad or doubtful debts. The business transacted at 
the branches shows a very satisfactory return upon the funds employed, and 
with propitious seasons this portion of the bank’s field of operations should 
become year by year more valuable. The directors regret the temporary loss of 
the services of their secretary and treasurer, Mr. T. E. Franck, who has been 
compelled by failing health to proceed to Europe. Mr. J. L. Duffield, the deputy 
secretary and treasurer, has been appointed to officiate in his place. The report 
by the auditors is annexed. Messrs. M. Gould and J. A. Boyson retire from 
office as directors in rotation under Section 26 of the Presidency Banks Act, 
and the Honourable J. G. Coleman and Mr. A. V. D. Best have vacated their 
seats on the direction, owing to their absence from the board for more than three 
consecutive months. The shareholders will have to elect two auditors for the 
ensuing year and to fix theirremuneration. The present auditors, Messrs, E. J. 
Firth and G. L. Winch, offer themselves for re-election. 


Statement of the Affairs of the Bank of Madras, on 30th June, 1880. 


i, LIABILITIES. 

i. 

Proprietors’ capital .. eS os oe oe es Rs. 50,00,000 0 0 
Public deposits at head office and branches ue ae 49,49,560 9 10 
Other deposits do. do. oe “ 80,52,679 11° 1 
Cash credits undrawn do. do. oe ee wd 68,847 6 10 
Bank post bills outstanding oe oe “ oe 751 6 8 
Reserve fund .. oe ee “a ee me oe 7,25,000 0 Q 
Profit for half-year ending 30th June, 1880 ~ es 2,89,944 10 6 





Rs. 1,90,86,783 12 11 























Bank of Madras. 


ASSETS. 

Cr. 
Government securities oe - Rs. 14,20,442 3 6 
Loans on Government and other securities. at head office 

and branches oe oe aa oe oe 21,41,775 8 9 
Accounts of credit do. do. do. 4,46,330 0 0 
Mercantile bills discounted.. ee -» do, do. 23,64,655 10 9 
Dead stock .. oo oe ee -» do. do. 2,655,221 15 9 
Bills of exchange .. oe ee a oe es 19,45,158 6 8 
Due by other banks .. oa te ro ae 7,15,004 13 3 
Cash at head office and branches . ‘i es ae aie 97,98,195 2 3 





Rs. 1,90,86,783 12 11 





Abstract of Profit and Loss Account for the year ending 30th June, 1880, 


Dr. 
Amount of charges for the year, viz. :— 
Salaries at head office and branches oe ve +» Rs. 3,683,193 10 1 
Stationery, stamps and engraved forms at do. do. .. 18,483 11 5 
Postages, telegrams, &c. .. “< oo. aes do. .. 7,647 6 1 
Bank furniture ve to oo Gs do. .. 7,205 4 6 
Bank premises, house rent, &e. oe 9 60 do. .. 22,350 12 9 
Law charges .. is” gs Gey do. .. 1,485 0 0 
Imperial and municipal taxes. ++ 9 do. do. .. 2,688 7 7 
Pay of police guards .. ae oe aes do. .. 7,472 0 9 
Miscellaneous expenses ee oo 9 - do. do... 15,641 3 4 
Directors’ fees.. oe me eee ee oo o* 8,464 0 0 
Auditors’ fees .. 1,400 0 0 
Annuity to Robert Hunter, Esq. * formerly, secretary and s 

treasurer .. 3,000 0 0 
Travelling expenses and batta of "inspector, agents and 

accountants. oe ° ee 8,849 11 9 
Transfer to pension and gratuity fund account oe 0° 11,708 1 6 
Balance, being net profit for the year ee oe ee 4,26,292 12 11 





Rs, 9,00,782 2 8 
Half-year’s dividend on the capital, at the rate of 5 per 
cent. per annum, Rs. 1,25,000; do. do. at 8 per cent. 








per annum, Rs. 2,00, 000 .. ses oe os -» Rs. 3,25,000 0 0 
Reserve fund at 30th June, 1880 .. oe oe a 7,25,000 0 0 
Amount transferred to doubtful bill‘aecount oe e 1,09,548 10 5 
Balance carried forward ., a oe oe ee 34,995 1 2 

Rs. 11,94,543 11 7 
pasts: Mee Jaber 

Cr. 


Amount of interest, commission, and exchange realised at 
head office and branches , . oe oe eo ee Rs, 812,849 3 10 
Government securities an oo ee ee ee ; 88,432 14.10 





Rs. 9,00,782 2 8 
Ee 











852 Bank of Victoria. 


Balance brought forward .. ee oe oe oe Rs. 68,250 14 8 
Net profit for the yearasabove .. ee ee ee 4,26,292 12 11 
Reserve fund at 30th June, 1879 .. = ee oa 7,00,000 0 0 


Rs. 11,94,543 11 7 








Examined and found correct, 
A. ©. Cavenpisu, Offg. Chief Accountant. 


E. J. Fieta, 
GL. Wixen,  } Auditors. 


By order of the Board of Directors, 
J. L. Durrreup, Offg. Secretary and Treasurer. 





BANK OF VICTORIA. 


Rerozr of the directors presented to the proprietors at the half-yearly general 
meeting, held 3rd August, 1880. 

The board of management beg leave to submit their fifty-fifth report to the 
proprietors of the bank stock, together with the balance-sheet for the half-year, 
duly certified by the auditors. Balance of undivided profit on 31st December, 
1879, £9,404. 8s. 1ld.; net profit for the past half-year, £21,740. 4s. 3d.; 
together, £31,144. 13s. 2d. Which the directors propose to apportion as 
follows:—To dividend at 9 per cent. per annum, £22,500. Leaving 
£8,644. 13s. 2d. balance carried forward. Three directors will have to be 
elected. The applicants are—The Hon. Henry Miller, William Hoffman, Esq., 
and E. B. Wight, Esq., J.P. The directors now declare a dividend for the past 
half-year at the rate of £9 per cent. per annum, payable in Melbourne 
+ and after to-morrow, and at the branches, and in London on receipt of 
advice. 


Aggregate Balance-sheet, 30th June, 1880. 
Dr. 
Proprietors’ Capital ws ae a ie we +» £500,000 


00 

Notes in circulation ee ee ee ee ee ee 223,422 6 0 

Bills in circulation oe oe ee °» ee oe 306,000 01 
Deposit (including interest accrued) and other moneys payable - 

on demand, and rebate on bills current oe oe -. 8,285,223 0 6 

Due to other banks we a es ie ea . 50,378 1 8 

Reserve fund ee os ea oe a “ -» 115,000 0 0 

Profit and loss ee ee oe oe oe oe 31,144 13 2 

£4,511,167 15 5 

TS EEA SARE 





Cr. 
Coin, bullion, and cash balances .. ee pe ee -. £648,027 15 1 
Bullion in transitu to London .. ee ee oe oe 89,440 0 0 


Due from other banks .. oe oe «e is oe 44,159 14 10 
Bills receivable and other advances at a ar -- 3,531,519 12 8 
Policies of insurance ee ee me me oui in 1,087 8 8. 
Bank premises oe ee ee oe oe oe ee 199,709 11 9 
Duty stamps ee oe oe oe ae ee we 2,223 12 6 


$4,511,167 15 5 


—— 














British Linen Company Bank. 


PROFIT AND LOSS. 


























Dr. 
Current expenses, head —, and 9 seat with 
six sub-branches ‘ oe ‘ oe oo §«=©.: 442.177 11 11 
Bank note tax aaa ‘i we ae or ak a 2,429 17 0 
Balance es a oe “ oa ee = BS 31,144 138 2 
£75,752 2 1 
Balance from 3lst December, 1879 £9,404 8 11 
Gross profit for half-year (after deducting all interest "paid or 
due to customers, and rebating bills current, and —— 
for bad and doubtful debts) .. “9 ; oe 66,347 13 2 
£75,752 2 1 
Dr. Se STE 
Dividend at 9 per cent. per annum oe oe ee «. £22,500 0 0 
Balance carried forward ., ne oe a - ae 8,644 13 2 
£31,144 13 2 
Cr. SS FT 
Balance oe ee oe ee ee oe oe ee £31,144 13 2 
Reserve fund on es és se = oe .. £115,000 0 0 


We hereby certify that we have examined the accounts of the Bank of 
Victoria, for the half-year ending 30th June, 1880, and that we have counted 
the cash balance, and examined the bills and other securities held at the head 
office, and compared the returns of the branches with the above balance-sheet, 
and found the same to be correct. we 

ICHARDSON, 
G. W. Setsy, >} Auditors. 





BRITISH LINEN COMPANY BANK. 


Annvat report to the court of proprietors; Sir Graham Graham Montgomery, 
Bart., in the chair. 

The directors submit to the proprietors the annexed abstract general balance- 
sheet for the past financial year. The balance at the credit of profit and loss 
account for the year ending 15th April, 1880, after providing for bad and doubt- 
ful debts, rebate on bills current, and interest due to customers, is £146,222 
17s. 10d., to which there falls to be added balance from previous year, 
£6,193, 16s., together £152,416. 13s. 10d. Of this sum there was applied in 
payment of half-year’ s dividend at Christmas last £65,000, and the directors 
now recommend that there be applied in payment of half-year’ s dividend on 
24th June current, at the rate of 13 per cent. per annum, free of deduction for 
income-tax, £65,000, and in reduction of cost of bank offices, £5,000; these amount 
to £135,000, and leave £17,416. 13s. 10d. to be carried forward to the credit 
of profit and loss account for the current year, besides the amount at credit of 
rest account, £500,000. It is satisfactory to notice the further addition to the 
deposits, and the increase, though slight, in the profits, notwithstanding the 
value of money during the year having been so unremunerative. There is 
a considerable increase in the item of bank premises, arising from ten additional 
buildings having been acquired last year. The bank now carries on business 
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854 British Linen Company Bank. 


in 99 offices; of these 68 are the property of the bank and, 





including the head 


office, stand in the books at an average price of less than £2,600. The business 
of the London office continues to extend, and has necessitated the removal, on 


the 16th instant, to larger premises at 41, Lombard Street. 


Abstract general balance-sheet, 15th April, 1880. 


LIABILITIES. 

Dr. 
Deposits and current accounts, with interest to this date, 

£9,128,874. 10s. 4d.; notes in circulation, £642,902 ; 
drafts and remittances by advice outstanding, payable 
within 14 days,£310,423.88.; acceptances, £240,563.19s.6d.; 
balances due to correspondents and other liabilities, 
£45,959. 1s. 1ld.; total liabilities to the public .. ee 
Capital, £1,000,000; reserve fund or rest, £500,000; net 
profit of the year ending 15th April, 1880, after providing 
for interest due to depositors, rebate of discount on bills 
current, and bad and doubtful debts, £146,222. 17s. 10d.; 
balance brought forward from last year, £6,193. 16s.; 
together, £1,652,416. 13s. 10d.; less half-year’s dividend 
paid at Christmas last, £65,000; total liabilities to the 
proprietors... oe ee 


£10,369,022 19 9 


1,587,416 13 10 





£11,956,439 13 7 


| 


ASSETS. 
Cr. 
Gold and silver coin, notes of other banks, cash balances 
with London bankers, and money in London at call or 
short notice, £1,261,136. 8s. 4d.; stock in 3 per cent. 
consols and new 3 per cents. Indian and Colonial Govern- 
ment securities, United States Government bonds, and 
Metropolitan consols, £2,256,947. 0s. 9d.; stock in Bank 
of England, the Bank’s and other stocks, £184,783. 17s. 8d.; 
balances due by correspondents and other assets and 
balances, £24,127. 13s. 6d. .. os ov = “se 
Bills under discount and advances on cash and credit 
accounts, £6,484,899. 18s. 4d.; loans for short terms on 
stocks and other securities, £1,032,634. 13s. 1d.; balance 
due by City of Glasgow Bank for notes, deposits, &c., 
£187,110. 10s. 7d@.; securities against acceptances, 
£240,863. 19s. 6d.; bank premises at head office and 
branches, £176,054. 6s. 10d.; other heritable property 
yielding rent, £107,881. 5s. .. oe 


£3,726,995 0 3 


8,229,444 138 4 








J. R. Mackay, Accountant. 
Edinburgh, 19th June, 1880.—We hereby certify that we have audited the 
books at the head office of the British Linen Company Bank and the returns from 
the branches, that the preceding abstract general balance-sheet as at 15th April, 
1880, corresponds with the books of the bank, and that the reserves and invest- 


ments of the bank are correctly stated and vouched. 


Cuas. Pearson, C.A. 
Watter Mackenziz, 0.A, 
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CAPITAL AND COUNTIES BANK, LIMITED. 


Forry-stxtu annual report of the directors, presented to the shareholers at the 
annual general meeting, held 28th July, 1880. 

The directors have pleasure in presenting to the shareholders the accompanying 
statement ot the accounts of the bank, made up to the 30th June, 1880, including 
profit and loss account for the twelve months ending at that date. The gross 
profit for the twelve months, after making provision for bad and doubtful debts, 
and deducting rebate at 5 per cent, on bills current, amounts to £122,159. Os. 6d. ; 
from which has been deducted the general expenditure of the company, including 
directors’ allowances, annuities to retired oflicers, and income-tax, amounting to 
£57,833. 17s. 10d., leaving a not profit of £64,325. 2s. 8d., to which has to be 
added the balance of profit carried forward at 3uth June, 1879, £3,010. 19s. 5d., 
together £67,336. 2s. 1d.; from which there has been already deducted the 
dividend declared in J anuary last, at the rate of 18 per cent. per annum, £31,500; 
the directors now declare a further dividend at the same rate, £31,500, leaving 
to be carried forward to next account, £4,336. 2s. 1d.=£67, 336. 2s. 1d. 


Balance-sheet, 39th June, 1880. 





LIABILITIES, 
Dr. 
Amount of - -up capital oe oe ee ee +» £350,000 0 0 
Reserve 2 ie oe = 210,000 0 0 
Amount due on deposit and other accounts oe .- 8,084,853 2 0 
Net profit for the year wiki 336, 28, 1d. ; appropriated in 
January, £31,500 : . ae 35,836 2 1 
£3,680,689 4 ° 1 
ASSETS. 
Cr. 
Bills discounted and loans.. ee os ae .. 2,141,570 4 38 


Freehold banking premises ee 96,894 0 0 
Consols, new and reduced 3 per " cents. £417, 211. lls. ld. ; 

India and Colonial Government bonds, first-class railway 

preference stocks and other investments, £344,186. 6s. .. 761,397 17 1 
Cash in hand and at bankers’, £311, on 2s. 9d. ; ; at _ and 

short notice, £369,400 .. eo so 680,827 2 9 





£3,680,689 4 1 








There are no acceptances current. 
Account of Profit for the year ending 80th June, 1880, 








Dr.. 
General expenditure .- £57,833 17 10 
January dividend £31, 500 ; July dividend £31, 500 ; : balance 
carried forward, £4, 336, 28. ld. pe oe oe oe 67,336 .2 1 
£125,169 19 11 
Cr. = 
Balance from last year .. oe ve ee ae £3,010 19 5 


Gross amount of profit for the year oe ee oe ee 122,159 0 6 





£125,169 19 11 





W. 8. Rem, General Manager. 
J. A. Fauxps, Accountant. 











856 City Bank, Sydney. 


* The foregoing accounts have been examined by us, and we certify the same 
to be correct. 
Epwarp ATKINS, 
AsErt B. Brooks, | piror 
Tuomas P. Pocock, 





* Future balavce-sheets will be attested by the auditors to be appointed at the annual 
general meeting in terms of the Companies Act, 1879. 





CITY BANK, SYDNEY. 


Reront of the board of directors to the proprietors at the thirty-third half-yearly 
general meeting, held 16th July, 1880. 

The balance-sheet of the assets and liabilities of the bank on the 30th June 
last, with the usual statements showing the results of the half-year’s operations, 
certified by the auditors, are now submitted to the shareholders. The net 
profits, after deducting rebate on current bills, interest on fixed deposits, pre- 
viding for bad or doubtful debts, and defraying all expenses of management, 
amount to £17,571. 3s. 9d.; to which is to be added balance from last half-year, 
£2,893. 19s. 3d.—making available for distribution, £20,465. 3s.; which the 
directors recommend for appropriation as follows, viz.: to dividend at rate of 
10 per cent. per annum, £12,000; to reserve fund, £5,000; to balance to next 
half-year, £3,465. 2s.—£20,465. 3s. 


Liabilities and Assets at 30th June, 1880. 





Dr. 
Capital paidup .. ee ee es ve oe -. £240,000 0 0 
Reserve fund ; a on “7 aia we ne 70,000 0 0 
Notes in circulation. us “< we oe oe 33,172 10 0 
Deposits and other liabilities oe ee a oe «. 1,074,787 12 10 
Profit and loss ae oe oe oe oe eo ee 23,106 15 1 
£1,441,066 17 11 
——= — 
Cr. 
Coin and bullion on hand, £192,464. 7s. 8d. ; cash aman 
£121,487. 17s. 1d. oe . £313,952 4 9 
Bills discounted and other debts due to the bank .. -. 1,107,114 18 2 
Bank premises and furniture... oe ee ee oe 20,000 0 0 
£1,441,066 17 11 
———— 
PROFIT AND LOSS. 
Dr, : 


Rebate on bills discounted current at 30th June, 1880 as £2,641 1 
Dividend for half-year at the rate of 10 per cent. per annum 12,000 


wooocrnw 
ooo = 


Transferred to reserve furd oo 5,000 
Balance of undivided profits carried to next half-year. oe 3,465 
£23,106 15 1 


Cr. 
Balance of undivided profits at 31st December, 1879 . 


. £2,893 19 3 
Profits for half-year ended 30th June, 1880 


hee 20,212 15 10 





£23,106 15 1 











Colonial Bank of New Zealand. 857 


RESERVE FUND. 


Balance at 31st December, 1879 .. 


oe ee .. £70,000 0 0 
Transferred from profit and loss.. 


ee oe oe 5,000 0 0 
£75,000 0 0 
Wit. Ner1, Manager. 
We hereby certify that we have examined the securities, compared the 
balances, and counted the cash in The City Bank, at head office, and examined 
the returns from the branches as at 30th June, 1880, and found the same as 
specified above. 

















Hatey C. p’ARpIER, . 
J. BLaxtanp, } Auditors. 





COLONIAL BANK OF NEW ZEALAND. 


TweEtrtu report of the directors to the half-yearly meeting of the proprietors, 
held 28th July, 1880. 

The directors beg to present to the proprietors the report and halance-sheet for 
the half-year ended 30th June last. The net profits, after deducting, as usual, 
interest paid and accrued on fixed deposits, salaries, and all expenses of manage- 
ment, and after rebating bills under discount, and making due provision for bad 
and doubtful debts, amount to £16,414. 16s. 9d.; balance of profit and loss for 
previous half-year, £2,558. 13s. 9¢.; making a total of £18,973. 10s. 6d., which 
the directors propose be appropriated as follows :—To reserve fund (which will 
then stand at £27,000), £1,000; payment of dividend at 8 per cent. per annum 
on the paid-up capital, £16, 000; balance to be carried forward to next half-year, 
£1,973. 108. 6¢.= £18,973. 10s. 6¢. The importance and dimensions of the busi- 
ness now transacted by the bank’s London branch have induced the board to 
strengthen the bank’s position there by the appointment of a board of directors ; 
and they have the pleasure to announce that Mr. A. G. Anderson and Mr. H. L. 
Courtney, M.P.—gentlemen highly qualified for the office—have accepted the 
appointment. 

Balance-sheet, as ait 30th June, 1880, including London Office at 31st March, 
1880. 


Dr. 
Capital £2 paid up on 200,000 shares. ° oe ee ee £400,000 0 0 





Notesin circulation .. oe we a a 87,422 0 0 
Bills payable and other liabilities ee ose oe ar 54,669 4 10 
Deposits .. ee oe oe eee os 836,004 13 6 
Balances due to other banks ee ee oe ee oe 926 8 6 
Special suspense account oe oe a we v 20,000 0 0 
Reserve fund .. ay os os i ae xe 26,000 0 0 
Profit and loss .. aa we ws oe es aie 18,973 10 6 
£1,443,995 17 4 
Cr. ——— 
Coin and cash balances.. on on re = £290,799 7 6 
Bullion.on hand and in transitu ii int as is 10,785 211 
Government securities 3 per cent. consols .. ee ee 24,625 0 0 
Notes of and balances due by other banks .. = es 5,687 18 0 
Landed property and bank premises .. os ve ate 84,680 3 2 
Bank furniture and stationery.. 5,733 7 0 
fill#discounted, bills receivable and all other debts deo to 
the bank ee os . oe -» 1,021,684 18 9 
£1,443,995 17 4 





i 











Consolidated Bank. 


PROFIT AND LOSS ACCOUNT. 
Dr. 

Transferred to reserve fund, in accordance with resolution 
of proprietors at half-yearly meeting on 28th January, 








ae oe a oe <n a os oe £1,000 0 0 
Dividend at 8 per cent. per annum on the paid-up capital at 
31st December, 1879 .. ee ee si we ae 15,998 10 6 
Charges for the half-year, including rent, taxes, salaries, 
remuneration to directors and auditors, and all other 
expense at head office and 16 branches... oe “ 16,741 15 9 
Proposed addition to reserve fund, £1,000; proposed divi- 
dend at 8 per cent. per annum on the paid-up capital, 
£16,900; balance, £1,973. 10s. 6d. .. oe oe ae 18,973 10 6 
£52,713 16 8 








Cr. 
Balance profit and loss at 31st December, 1879 ee ee 
Gross profit for half-year (after making provision for bad and 
doubtful debts, interest paid and accrued on fixed deposits 
and rebate on bills current) amountsto .. ie oe 33,156 12 6 


£52,713 16 8 


£19,557 4 2 





RESERVE FUND. 


Cr. 
Balance 31st December, 1879.. we 








woe ee £25,000 0 0 
Transferred from profit and loss, 28th January, 1880 ee 1,000 0 0 

Proposed addition now in compliance with clause 106 of the 
deed of settlement .. oa bis es oe ee 1,000 0 0 
£27,000 0 0 





A. Cuetuam Srropeg, Chairman. 


We have examined the cash and bills at head office, and compared the 
abstracts of balances from the various branches, and certify the foregoing 
statement to be in acco:dance therewith and correct. 

T. T. Rironre : 
Ep. Sarr, . } Auditors. 


Dunedin, 22nd July, 1880. 





CONSOLIDATED BANK, LIMITED. 
Reront of the directors presented to the shareholders at the half-yearly meeting 
16th July, 1880. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half-year ending 30th J: ne, 1880 After 
payment of all expenses, and making provision for bad and doubtful debts, there 
remains a net profit for the half-year of £40,683. 9s, 6d., to this has to be 
added the balance from last half-year, £6,615. 0s, 6¢., making a total available 
for distribution of £46,298. 10s. ; this sum the directors propose to appropriate 
as follows ;—to payment of a dividend at the rate of 10 per cent, per annum, free 
of income-tax, £40,000, to carry forward to next account £6,208, IDs, = 
£16,208. 10s,; the reserve fund, including interest thereon for the last six 
montis, now amounts to £167,408 








Consolidated Bank. 859 


LIABILITIES. 
Dr. 
Capital paid up, 200,000 shares £4 each oe oe -. £800,000 0 0 
Reserved surplus fund... - 167,308 10 10 
Amount due by the bank on current, deposit, and other accounts 3,065,980 4 11 
Acceptances.. ee 241 "421 2 0 
Balance of profit and loss account, 31st December, 1879 se 5,615 0 6 


Balance, being gross profits for half-year ending 30th June, 
1880, after payment of interest to customers, and making 
provision for bad and doubtful debts .. oe ae i 62,313 6 7 


£4,342,638 3 10 


























ASSETS, 
Cr. 
Investments in new 3 per cents. and other Government 
stocks An es £299,591 18 1 
Cash in bank, at Bank of England, and. at call a ne 943,469 16 1 
Bills discounted, loans, and other securities oe oe .. 2,655,158 13 10 
Liability of customers for acceptances, as per contra .. «» 241,421 2 0 
Bank premises, London, Manchester and Salford as +» 186,142 8 0 
Current expenses, London and Manchester .. oe ie 16,854 5 10 
£4,342,638 3 10 
PROFIT AND LOSS ACCOUNT, 
Dr. 
Current expenses, London and Manchester, eamaiia. direc- 

tors’ remuneration, &c. .. ‘ ° ee +» £16,854 5 10 
. Rebate on bills discounted not yet ‘due. . ae ae 4,775 10 3 
Froposed dividend, at the rate of 10 per cent. ” annum .. . 40,000 0 0 
Balance carried forward to next account é ‘ ns 6,298 10 0 
£67,928 6 1 
——— 

Cr. 
Balance of gross profits brought down .. +» £62,313 5 7 
Balance of profit and loss account, 31st December, 1879 = 5,615 0 6 


£67,928 6 1 
Ba. i A 


REPORT OF THE AUDITORS. 


To the Shareholders of the Consolidated Bunk, Limited—We have to report 
that we have examined the accounts and balance-sheet of the bank for the half- 
year ending 30th June, 1880, and have signed the same as exhibiting a true and 
correct view of the company’s affairs, in conformity with the deed of settlement. 


Davin Cuapwics, 
Axvtuvun Coorgnr, Auditors 
(Cooper Brothers & Co. 
9th July, 1880. 








856 City Bank, Sydney. 


* The foregoing accounts have been examined by us, and we certify the same 
to be correct. 
Epwarp ATkIns, 
Ausert B. Brooks, }Dircor 
Tuomas P. Pocock, 





* Future balance-sheets will be attested by the auditors to be appointed at the annual 
general meeting in terms of the Companies Act, 1879. 





CITY BANK, SYDNEY. 


Reront of the board of directors to the proprietors at the thirty-third half-yearly 
general meeting, held 16th July, 1880. 

The balance-sheet of the assets and liabilities of the bank on the 30th June 
last, with the usual statements showing the results of the half-year’s operations, 
certified by the auditors, are now submitted to the shareholders. The net 
profits, after deducting rebate on current bills, interest on fixed deposits, pre- 
viding for bad or doubtful debts, and defraying all expenses of management, 
amount to £17,571. 3s. 9d.; to which is to be added balance from last half-year, 
£2,893. 19s. 3d.—making available for distribution, £20,465. 3s.; which the 
directors recommend for appropriation as follows, viz.: to dividend at rate of 
10 per cent. per annum, £12,000; to reserve fund, £5,000; to balance to next 
half-year, £3,465. ¢s.—£20,465. 3s. 

Liabilities and Assets at 30th June, 1880. 

Dr. 

Capital paid up .. oe ° £240,000 0 0 

Reserve fund Ae a oie ‘ “0 70,000 0 0 

Notes in circulation “e ? “a 33,172 10 0 

Deposits and other liabilities ° - 1,074,787 12 10 

Profit and loss oa we pe s 23,106 15 1 
£1,441,066 17 11 

Cr. 

Coin and bullion on hand, £192,464. 7s. 8d. ; cash balances, 

£121,487. 17s. 1d. ee .. £313,952 4 9 
Bills discounted and other debts due to the bank .. -. 1,107,114 138 2 
Bank premises and furniture... oe oe : oe 20,000 0 0 


£1,441,066 17 11 
psn seen 


PROFIT AND LOSS. 


Dr, 
Rebate on bills discounted current at 30th June, 1880 as £2,641 12 1 
Dividend for half-year at the rate of 10 per cent. per annum 12,000 0 9 
Transferred to reserve furd ee 6,000 0 0 
Balance of undivided profits carried to next half-year. oe 3,465 3 0 


£23,106 15 1 


‘ 


Cr. 
Balance of undivided profits at 31st December, 1879 .. £2,893 19 3 
Profits for half-year ended 30th June, 1880 .. na ‘ 20,212 15 10 


£23,106 15 1 


—_—__. 





Colonial Bank of New Zealand. 857 


RESERVE FUND. 


Balance at 31st December, 1879 .. ie js * £70,000 0 0 
Transferred from profit and loss.. a ‘ “7 ne 5,000 0 0 
£75,000 0 0 
Wi. Nert1i, Manager. 
We hereby certify that we have examined the securities, compared the 
balances, and counted the cash in The City Bank, at head office, and examined 
the returns from the branches as at 30th June, 1880, and found the same as 
specified above. 
Hatey C. p’Arprer, : 
J. BLaxtanp, } Anditors. 





COLONIAL BANK OF NEW ZEALAND. 
Twetrru report of the directors to the half-yearly meeting of the proprietors, 
held 28th July, 1880. 

The directors beg to present to the proprietors the report and halance-sheet for 
the half-year ended 30th June last. The net profits, after deducting, as usual, 
interest paid and accrued on fixed deposits, salaries, and all expenses of manage- 
ment, and after rebating bills under discount, and making due provision for bad 
and doubtful debts, amount to £16,414. 16s. 9d.; balance of profit and loss for 
previous half-year, £2,558, 13s. 9d.; making a total of £18,978. 10s. 6d., which 
the directors propose be appropriated as follows :—To reserve fund (which will 
then stand at £27,000), £1,000; payment of dividend at 8 per cent. per annum 
on the paid-up capital, £16,000 ; balance to be carried forward to next half-year, 
£1,973. 10s. 6d. =£18,973. 10s. 6d. The importance and dimensions of the busi- 
ness now transacted by the bank’s London branch have induced the board to 
strengthen the bank’s position there by the appointment of a board of directors ; 
and they have the pleasure to announce that Mr. A. G. Anderson and Mr. H. ‘ 
Courtney, M.P.—gentlemen highly qualified for the office—have accepted the 
appointment. 

Balance-shect, as ai 30th June, 1880, including London Office at 31st March, 
1880. 


Dr. 
Capital £2 paid up on 200,000 shares.. £400,000 
Notesin circulation .. ee — ne oe 87,422 
Bills payable and other liabilities ie ae a 54,669 
Deposits .. ee oe * ae a 836,004 
Balances due to other banks oe ° es 926 
Special suspense account ee ee ee os we 20,000 
Reserve fund i “a nae a = ae ne 26,000 
Profit and loss .. ate oe oe aie es oe 18,973 


£1,443,995 


ry 


_ 
~ AaQooc@aocoeoeoe 


_ 
~_ coomwrRooe 


Cr. 
Coin and cash balances... a an ae =* £290,799 
Bullion on hand and in transit we ws ae ee 10,785 
Government securities 3 per cent. consols_ .. = oe 24,625 
Notes of and balances due by other banks .. ee ee 5,687 
Landed property and bank premises .. - ee = 84,680 
Bank furniture and stationery.. 5,733 
Biill#discounted, bills receivable, and all other debts duo to 

the bank ws a ee -» 1,021,684 


: 


i 


_ 
“Innonwn 
~ © onooroe 


~ 
eo 


£1,443,995 


_ 
a 


i 








Consolidated Bank. 


PROFIT AND LOSS ACCOUNT. 


Dr. 

Transferred to reserve fund, in accordance with resolution 
of proprietors at half-yearly meeting on 28th January, 
1880 .. oe ee oe * ee oe ee 

Dividend at 8 per cent. per annum on the paid-up capital at 
31st December, 1879 .. a oe se a oe 

Charges for the half-year, including rent, taxes, salaries, 
remuneration to directors and auditors, and all other 
expense at head office and 16 branches... ee ee 

Proposed addition to reserve fund, £1,000; proposed divi- 
dend at 8 per cent. per annum on the paid-up capital, 
£16,000; balance, £1,973. 10s. 6d. .. ee ee oe 18,973 10 6 


£1,000 0 
15,998 10 


16,741 15 


£52,713 16 8 
Cr. 

Balance profit and loss at 31st December, 1879 i oe 

Gross profit for half-year (after making provision for bad and 
doubtful debts, interest paid and accrued on fixed deposits 
aud rebate on bills current) amountsto .. in nun 33,156 12 6 


£19,557 4 2 


£52,713 16 8 
RESERVE FUND. 
Cr. 
Balance 31st December, 1879.. a ins ae £25,000 0 0 
Transferred from profit and loss, 28th January, 1880 ne 1,000 0 0 
Proposed addition now in compliance with clause 106 of the 
deed of settlement .. Re oe sr oe ee 1,000 0 0 


oe 


£27,000 0 0 
Bh nah end 
A. Cuetuam Srrope, Chairman. 
We have examined the cash and bills at head office, and compared the 
abstracts of balances from the various branches, and certify the foregoing 
statement to be in accoidance therewith and correct. 


T. T. Rirontie, 
Ep. Smiru, 


} Auditors. 


Dunedin, 22nd July, 1880. 





CONSOLIDATED BANK, LIMITED. 


Rezrort of the directors presented to the shareholders at the half-yearly meeting 
16th July, 1880. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half-year ending 30th June, 1880 After 
payment of all expenses, and making provision for bad and doubtful debts, there 
remains a net profit for the half-year of £40,683. 9s, 6d., to this has to be 
added the balance from last half-year, £5,615. 0s. 6¢., making a total available 
for distribution of £46,298. 10s. ; this sum the directors propose to appropriate 
as follows :—to payment of a dividend at the rate of 10 per cent. per annum, free 
of income-tax, £40,000, to carry forward to next account £6,298. I0s= 
£46,298. 10s.; the reserve fund, including interest thereon for the last six 
months, now amounts to £167,308. 
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LIABILITIES. 

Dr. 
Capital paid up, 200,000 shares £4 each o* oe .. £800,000 0 0 
Reserved surplus fund. - 167,308 10 10 
Amount due by the bank on current, deposit, and ‘other ‘accounts 3,065,980 4 11 
Acceptances... ee 241,421 2 0 
Balance of profit and loss account, 31st December, 1879. 5,615 0 6 
Balance, being gross profits for half-year ending 30th June, 

1880, after payment of interest to customers, and making 

provision for bad and doubtful debts .. me oe a 62,313 5 7 





£4,342,638 3 10 








ASSETS. 

Cr. 
Investments in new 3 per cents. and — Government 

stocks ; ae -» £299,591 18 1 
Cash in bank, at Bank of England, and. at call ia ee 943,469 16 1 
Bills discounted, loans, and other securities. oe .. 2,655,158 13 10 
Liability of customers for acceptances, as per contra .. eo» 241,421 2 0 
Bank premises, London, Manchester and Salford ee - 186,142 8 0 
Current expenses, London and Manchester .. oe oe 16,854 5 10 





£4,342,638 3 10 





“ PROFIT AND LOSS ACCOUNT, 
vr. 
Current expenses, London and anaes income-tax, direc- 
tors’ remuneration, &c. .. : se oe -- £16,854 56 10 
. Rebate on bills discounted not yet ‘due. . ee 
Froposed dividend, at the rate of 10 per cent. i annum 
Balance carried forward to next account 


Cr. 
Balance of gross profits brought down .. 
Balance of profit and loss account, 31st December, 1879 


£67,928 6 1 


REPORT OF THE AUDITORS. 


To the Shareholders of the Consolidated Bank, Limited—We have to report 
that we have examined the accounts and balance-sheet of the bank for the half- 
year ending 30th June, 1880, and have signed the same as exhibiting a true and 
correct view of the company’s affairs, in conformity with the deed of settlement. 


Davin CuapWIck, 
ARTHUR CooPER, Auditors. 
(Cooper Brothers & Co. 
9th July, 1880. 
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CUMBERLAND UNION BANKING COMPANY, LIMITED. 


Tue directors have declared an interim dividend of £1 per share for the half- 
year ending 30th June, which will absorb £20,000, and leave a balance of 
£12,613. 2s. 2d. to be carried forward. A copy of the half-yearly statement and 
balance-sheet is annexed hereto. 


General Balance, 30th June, 1880. 





























Dr. 
Capital paid up a os ae ee on -. £250,000 0 0 
Reserve or guarantee fund.. Pe -» 160,000 0 0 
Deposits on receipt and current account balances “e .. 1,706,810 4 7 
Notes in circulation we aa me oe ~ 32,340' 0 0 
Balance of profit and loss account oe oe oe we 32,6138 2 2 
£2,171,763 6 9 
Cr. 
Cash on hand at head office and branches ee ee -. £168,396 11 5 
Do. at call, and on security at short notice ee oe. 237,029 18 7 
Investment. of reserve fund, viz.—£100,000 Consols taken at 
90, £90,000; £20,000 London and North Western Railway 
debenture stock, £20,000; 10,000 Midland Railway deben- 
ture stock, £10,000; £10,000 Lancashire and Yorkshire 
Railway debenture stock, £10,000; £20,000 Midland Rail- 
way 4 per cent. consolidated guaranteed a stock, 
£20,000 .. ee ° ee xs 150,000 0 0 
Bills discounted, customers’ balances, &e. ae es .. 1,654,682 11 3 
Bank property at Carlisle and branches . oe ee me 60,726 17 0 
Bill and other stamps on hand .. we ae a es 977-8 «6 
£2,171,763 6 9 
Profit and Loss Account for the half-year ending 30th June, 1880. 
Dr. 
Expenses at head office and branches, &c. ee £9,761 6 9 
Interest on deposits and credit balances, and rebato on bills .. 15,196 16 1 
Directors’ remuneration .. oe we oe + wa 525 0 0 
Balance oe oe oe oe oe oe o ‘ie 32,6138 2 2 
£58,006 5 0 
Cr. 
Balance brought forward from 31st December, 1879 .. -» £83,755 4 7 
Less dividend and bonus declared 2nd February, 1880 a 25,000 0 0 
Balance es oe $e we ar es £8,755 4 7 
Income-tax for the year ee ee ee we + oe 857 2 1 
£7,898 2 6 
Gross income at head office and branches during the half-year, 
after making provision for bad and doubtful debts .. oe 50,108 2 6 
£58,006 5 0 











We have examined the above accounts and findthem tobe correct. They are 
in due accordance as regards details ;—I1st, with the books and accounts of the 
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head office. 2nd, with the duplicate books of the several branches kept at the 
head office. 38rd, with the books of the branches visited by us. We have also 
ascertained by certificates from the Bank of England and the several other banks, 
companies, and individuals, the correctness of the items of cash on hand and 
at call, the investment of the reserve fund, and the bill and other stamps. We 
have further inspected the bills of exchange, the title deeds of the bank property, 
and the securities deposited by customers aguinst overdrafts, and find them to be 
in due order and accord with the registers. 
QuitTER, Batt, Crosspiz, Gueac & WELTON. 
13th July, 1880. 





ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED BANK. 


Report of the directors to the proprietors, at the fifty-fourth ordinary meeting, 
26th July, 1880. 

The directors submit to the proprietors an abstract of the bank’s accounts, 
showing the results of its operations for the past half-year. The indications of 
returning prosperity referred to in the last report have been realised as far as 
the pastoral interests are concerned, but the directors regret to say that this has 
not been the case as regards agriculture and mining. The balance at credit of 
profit and loss account, including the amount of £5,418. 16s. 4d. brought for- 
ward from last half-year, after defraying the expenses of management in 
London and the colonies, and providing for bad and doubtful debts, is 
£35,899. 11s. 4d. This amount the directors propose to apply as follows, viz. :— 
To the payment of a dividend at the rate of 8 per cent. per annum, free of 
income-tax, on £720,000, £28,800; to the reduction of bank premises and 
furniture accounts, £1,000 ; and, to be carried forward, £6,099. 1ls. 4d. 








Dr. LIABILITIES. 
Paid-up capital .. oe ee ee ee ee oe £720,000 0 0 
Reserved fund .. ae ee ae Sa _ a 110,000 0 0 
Deposits . ee HR ne ee 2,193,941 16 7 
Bills payable and other liabilities a se at 421,437 15 0 
Circulation a a oe 162,195 0 0 
Balance of profit ‘from last half-year .. ee aC oe ar 5,418 16 4 
Amount carried to profit and loss account .. er me 62,096 17 6 

£3,675,090 5 5 

Cr. ASSETS. 
Bills receivable, loans on security, cash at bankers’, &c. .. £3,125,190 18 6 
Specie and bullion . oe ee 439,640 7 11 
Bank premises and furniture, £156, 120. 12s. 94. ; less, 

written off, £45,861. 138. 9d. oe oe 110,258 19 0 





£3,675,090 5 6 





PROFIT AND LOSS ACCOUNT. 





Dr. 
Current expenses in Adelaide, Melbourne, Sydney, and ai 
branches £27,156 11 11 
Ditto in London, including directors’ remuneration and 
income-tax .. oo oe oe oe oe a 4,459 10 7 
31,616 2 6 
Balance .. ee oe oe oe es o 35,899 11 4 


£67,515 13 10 











862 Hong Kong and Shanghai Banking Corporation. 


Cr. 
Balance from last half-year .. ee oe ee oe £5,418 16 4 
Amount brought down .. ee ee ee “a oo 62,096 17 6 





£67,515 13 10 
Examined, compared with the books and vouchers, and, together with the 
securities, found correct, 16th July, 1880. 





(Signed) J. H. Srermmerz, , 
Henry R, SPeR.ine, Auditors. 





HONG KONG AND SHANGHAI BANKING CORPORATION. 


TWENTY-NINTH report of the court of directors to the ordinary yearly general 
meeting of shareholders, held at Hongkong, 14th February, 1880. 

The directors have now to submit to you a general statement of the affairs of 
the bank, and balance-sheet for the year ending 31st December last. The net 
profits for that period, including $14,820.17 brought forward from last account, 
after paying all charges, deducting interest paid and due, making provision for 
bad and doubtful accounts, and for the difference in exchange between the rate 
at which the dividend is declared, and the current rate of the day, amount to 
$318,881.39, of which, after taking out rebate on bills not yet due, and re- 
muneration to directors, there remains for appropriation $303,228.97. From 
this sum, the directors recommend the payment of a dividend of one pound 
sterling per share, which will absorb $177,777.77. The directors recommend 
placing $100,000 to the credit of the reserve fund, which will then stand at 
$1,500,000,and carrying forward the balance, viz., $25,451.20, to the credit of new 
profit and loss account. Directors: In conformity with the provisions of the deed 
of settlement two members of the court, Messrs. Dalrymple and McIver, retire 
from the direction, but they are eligible for re-election, and offer themselves 
accordingly. The Honourable William Keswick has been appointed chairman 
of the corporation for 1880, and Mr, Alexander McIver has been elected deputy 
chairman. Auditors: The accounts have been audited by the Honourable 
Phineas Ryrie, and Mr. A. P. McEwen, (in the place of Honourable H. B. Gibb 
absent from the colony) and the directors have pleasure in recommending the re- 
appointment of Messrs. Ryrie and Gibb as auditors for the year 1880. 


Abstract of Assets and Liabilities, 31st December, 1879. 


ASSETS. 
Dr. 
Cash... oe oe ee oe ee ve ee -- $ 7,889,017.04 
Government securities ee ee oe oe oe +»  3,528,019.09 
Bills discounted, loans and credits .. ne oe “ es 13,178,839.26 
Bills receivable oe oe ee oe ee ee 27,211,364.33 
Bank premises a oe ee ve oe . 220,159.17 
Dead stock .. ee ee a oe ee . 106,835.96 


$52,134,234.85 
ells bs restated 
LIABILITIES, 


Cr. 
Paid-up capital - teas oe ee es -» $ 5,000,000.00 
Reserve fund, $1,400,000; Marine Insurance account, $132, 


349.27 . 1,532,349.27 


Notes in circulation, $2,399,311.99; deposits, $22,551,960.06 .. 24°951,271.95 














Land Mortgage Bank of Victoria. 


Bills payable (including drafts on London bankers 
sight drawings on our London office ee bills 


and short 
receivable 


863 





and bullion shipments) ve oe oe oe 


20,831,732.24 
Profit and loss account = ee 


318,881,39 


ee oe oe 








$52,134, 234.85 


pass elastic roe | 
PROFIT AND LOSS ACCOUNT. 
Dr. 


Amounts written off; Remuneration to directors, $10.000.; 


rebate on bills not due, $5,652.42 ; $15,652.42 
Dividend account : £1 hopes share on 40, 000 shares=£40, 000 @ 

4s. 6d. ve ae 177,777.77 
Reserve fund . os om 100,000.00 

Balance : Carried forward to next half-year ; 25,451.20 


$318,881.39 








Cr. 
Balance of undivided profits, 30th June, 1879 . $14,820.17 
Amount of net profits, for the six months ending 31st December, 
1879, after deducting all expenses and interest paid and due . 304,061.22 


$318,881.39 





RESERVE FUND. 


Balance on 30th June, 1879.. 


° $1,400,000.00 
Amount from profit and loss account 


100,000.00 


$1,500,000.00 





ae + eR a 
Wa. H. Forszs, 
T. Jacnson, Chief Manager. W. Keswick, | Dinetor 
H. Smiru, Chief Accountant. E. R. Beixios, 


We have compared the above statements with the books, vouchers and securi- 
ties at the head office, and withthe returns received from the various branches 
and ag: ncies, and have found the same to be correct. 


P. Ryrirz, 


A. P. McEwen, } Auditors. 


Hong Kong, February 7th, 1880. 





LAND MORTGAGE BANK OF VICTORIA, LIMITED. 


Tue directors submit herewith the thirty-second half-yearly statement of 
accounts audited to 30th June, 1880. 

The gross profits for the half-year, after writing off all accrued losses, amount 
to £19,400. 12s., which with £400. 13s. 9d. brought forward from last account 
makes a total of £19,801. 5s. 9d. After payment of current charges at head 
office, and at London to date of advices, and providing for interest on deposits 
and debentures, there remains a balance of £6,258. 1s. 4d., which the directors 
aaeey to distribute as follows: To dividend at the rate of 8 per cent. on 

the paid-up capital, viz., £108,408, £4,336. 6s. 5d. ; to bank premises, furniture, 
ke., £250 ; to balance forward £666. 148. 1l1d., £5, 253. ls. 4d. 





864 London and Provincial Bank. 


General balance-sheet for the half-year ending 30th June, 1880. (London accounts 
to 31st March, 1880.) 





Dr. 
Subscribed capital £542,040, less uncalled £433,632 .. -- £108,408 0 0 
Debentures and interest .. _ ae oe re -. 278,260 8 0 
Deposits and interest ie = ae ae ee .. 166,745 0 2 
Current accounts .. a a ne ae a mae 9,817 7 1 
Shares fully paid .. ae oe = a a we 3,400 0 0 
Unclaimed dividends ae ate es is ea ee 121 7 9 
Reserve fund oe a ae ae a “ 9 11,000 0 0 
Profit and loss we ate ae Ke ne ne «s 5,253 1 4 
£573,005 4 4 
ES SN ee 

Cr. 
Loans and interest owing .. a ie Se oe .. £546,554 11 1 


Bank premises and furniture ae <a es re er 750 0 0 
Cash in banks, head office, and London .. “ oa ae 25,700 13 3 





£573,005 4 4 


. 





PROFIT AND LOSS ACCOUNT. 


Dr. 
Deposit and debenture, interest and rebate on bills .. -- £11,353 5 10 
Charges—rent, salaries, directors’ fees, advertising and other 





expenses at head office, and London .. a = ue 3,194 18 7 
Balance forward .. oe an isa oe ot me 5,253 1 4 
£19,801 5 9 

Cr. 
Gross profits after writing off accrued losses .. oe -- £19,400 12 0 
Balance brought forward from last half-year .. ee oe 400 13 9 
£19,801 5 9 








We hereby certify that we have examined the books and accounts of the Land 
Mortgage Bank of Victoria, Limited, and the above is,‘ in our opinion, a true 
and correct statement of the company’s affairs on the 30th Jurs, 1880. 


ANDREW BuRNS ' 
Joun J. Smarr, \ Auditors. 





LONDON AND PROVINCIAL BANK, LIMITED. 


Rerorr presented to the shareholders at the ordinary general meeting, 29th 
July, 1880, Thomas C. Sandars, Esq., in the chair. 

The directors have pleasure in submitting to the shareholders the half-yearly 
statement of accounts and balance-sheet to the 30th June last. The gross profits 
for the half-year, after making provision for bad and doubtful debts, and 
including the amount brought forward from last account, are £69,937. 13s. 5d., 
and after deducting all current expenses, income tax, directors’ remuneration, 
auditors’ fees, and interest to customers, there remains a balance of £27,304. 6s. 1d. 
The directors recommend that this amount be appropriated in the following 
manner, viz.:—£14,090 to the payment of a dividend, at the rate of 124 per 
cent. per annum, free of income-tax; £2,500 to the reserve fund, raising it to 





ot 

















A © gr 
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£121,156. 4s. 3d. ; £1,000 in further reduction of freehold and leasehold premises 
account ; £3,712. 9s. 7d. to rebate on bills; £6,001. 16s. 6d. carried forward. 


A branch has been opened during the half-year at Aberdare, to complete the 
chain of branches in that district. 


a Balance-sheet for the half-year ending 30th June, 1880. 
Capital (45,088 £10 shares, £5 paid) 


ve -. £225,440 0 0 

Reserve fund invested in £126,528. 10s. 7d. new 3 per cents. 118,656 4 3 

Amount due by the bank on current deposit, and other accounts 2, 469, 174 4 11 
Balance of last profit and loss account, £5,186. 58.; gross profit 
for half-year after making — for _— and doubtful 

debts, £64,751. 88, 5d. .. . 69,937 18 6 





£2,883,208 2 7 








Cr. 
Cash at head office and branches, and ee at call and on 

short notice . £639,711 14 6 
Consols, including £24, 764. 10s. 3d. invested as security for 

accounts of H.M. Customs and of county and local 

boards, £106,379. 7s. 6d. ; new 3 per cents. (reserve fund), 

£118,656. 48. 3d.; British Colonial Government bonds, 

£100, 389. 7s. 6d. ; ; English railway debenture and preference 

stocks and Indian railway oat stocks, £266,187, 


18s 8d. _ .. ‘ 591,612 17 11 
Amount due from customers on * current accounts, bills of 
exchange, promissory notes, &c. ee 1,570,924 2 5 


Freehold and leasehold premises at head office and branches ; . 

also bank furniture and fittings at head office and branches 38,326 0 5 
Current expenses, including income-tax, salaries, rent, &c., at 

head office and branches, directors’ remuneration and audi- 

tors’ fees .. ae “ 28,628 13 11 
Interest paid on current and deposit accounts, &. ee 14,004 138 5 





£2,883,208 2 





Dr. ‘ PROFIT AND LOSS ACCOUNT. , 
Current expenses, as above ee os es ee -. £28,628 13 11 
Interest paid oe ve oe ee ee 14,004 138 6 
Dividend, at 12} per cent. per annum . . ee ee oe 14,090 0 0 
Reserve fund oe oe oe ee oe oe ee 2,500 0 0 
Reduction of premises account .. ee oe 1,000 0 0 
Rebate on bills not due carried to new account ve ee 3,712 9 7 
Balance carried forward .. on ae oa ne oe 6,001 16 6 

. £69,937 13 5 


Cr. 
Gross profit, asabove .. 





ee oo ee ee »- £69,937 13 5 








We have compared the above balance-sheet with the books and vouchers at 
the head office, and with the certified returns from the several brafiches, and 
have found it correct. 

(Signed) ArtuuR Cooper, 
(Cooper Brothers & Co., } Auditors. 
Epear FI1GcGEss, ‘ 
19th July, 1880. 
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MERCANTILE BANK OF SYDNEY. 


Report for the half-year ending 30th June, 1880. 

The directors beg to submit to the proprietors the following report of the 
results of the business during the half-year ending 30th June, 1880. The 
accounts now presented show that the balance at the credit of profit and loss, 
after deducting accrued interest on fixed deposits and current accounts, and after 
providing for all bad and doubtful debts, amounts to £28,704. 3s. 11d. 
This balance the directors have appropriated as follows: :—(1) Expenses 
of management in Sydney and at London office, including directors’ and 
auditors’ fees, salaries, rent of premises, stationery, &c., &c., £3,978. 5s. 3d. 
(2) Rebate on bills discounted not due on 30th June, 1880, "£2, 924, 1s. 11d. 
(3) Reserve fund, £5,000. (4) In payment of a dividend at the rate of 9 
per cent. per annum, £13,329. 10s. 9d.; £25,231. 17s. 1ld. Leaving a balance 
of undivided profit amounting to £3,472. 6s. It devolves upon the meeting to 
elect two directors in the room of Henry Mort, Esq., who retires in terms of the 
deed of settlement, and of J. Grafton Ross, Esq., resigned. Henry Mort, Esq., 
and the Hon. Saul Samuel, C.M.G., have given the requisite notice that they are 
candidates. It is also necessary to elect two auditors in the room of Philip 
Gidley King, Esq., and James Scroggie, Esq., both of whom are eligible for 
re-election. 


Balance-sheet, 30th June, 1880. 











LIABILITIES, 
Dr. 
Capital paid up .. - ee ae £296,212 0 0 
Reserve fund ie ne os - ea ne oe 105,000 0 0 
Notes in circulation ; es ae a“ a aa 9,489 0 0 
Deposits and other liabilities ne = Si a 7 673,476 138 5 
Profit and loss “a ee oo ee oe oe ee 28,704 3 11 
£1,112,881 17 4 
EE ae cee nt 
ASSETS, 
Cr. 
Coin on hand, £107,500. 9s. 4d. ; cash balances, £61 wen 
18s. 11d. os oo £168,718 8 8 
New South Wales Gov ernment “debentures on es oe 64,079 10 0 
Bank premises .. o 26,728 10 0 
Bills discounted, securities for advances, and ‘other assets er 859,377 3 10 
Expenses of management oe ee ae oe oe 3,978 5 3 





$1,112,881 17 4 





PROFIT AND Loss. 
Dr. 
Expenses of management in Sydney and at London office, 
including directors’ and auditors’ fees, salaries, stationery, 


and rent of premises .. oe £3,978 6 38 
Rebate on" bills discounted, not due on 30th qi une, 1880 oe 2,924 111 
Reserve fund ¥ oe oe oe ee 6,000 0 0 
Dividend at the rate of 9 per cent. per annum oe oe 13,329 10 9 
Undivided balance to next account .. oe oe ee 3,472 6 0 


£28,704 3 11 
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Cr. 
Undivided balance from last half-year... aia ‘i sa £6,705 0 0 
Profit for half-year ending 30th June, 1880 .. ee 21,999 3 11 


£28,704 3 11 





RESERVE FUND. 


Balance from last half-year .. we oh ee Fe £105,000 6 0 
Transfer from profit and loss .. a a3 oe a 5,000 0 0 





£110,000 0 0 








F. A. A. Witson, Manager. 
Hector Aen, Secretary. 


Examined and found correct, 


Pur Giptey Kine, 


James Scroaare, \ Auditors. 


Declared before me, : 
J. F. Burns, J.P. 





MUNSTER BANK, LIMITED. 


Report of the directors for half-year ending 30th June, 1880 :— 

The directors have to report that the gross earings of the bank for the half- 
year ending 30th June, 1880, are £75,230. 16s. 1d.; deducting interest on deposit 
and public accounts, charges, salaries, rents, provision for bad debts, and rebate 
on bills not at maturity, a balance remains of £22,990. 12s, 6d.; to this is to be 
added £23,426. 0s. 7d., amount carried forward from last account, making a total 
balance of £46,416. 13s. 1d. The directors propose to pay a dividend for the 
half-year at the rate of 10 per cent. per annum, free of income-tax, to pay the 
interest due upon the new capital and premium, and to carry forward 
£27,076. 0s. 5d. to next account. The directors are pleased to report that the 
new share capital has been freely taken up, and, as will be seen by the-report, 
a considerable amount thereof paid. Resolutions necessary for the creation of 
the ‘‘ reserve capital,’’ referred to in last report, will be submitted at our meet- 
ing in next January, when £3. 10s. capital will have been paid on each share. 


Statement of Account at 30th June, 1880. 


Dr. 
Capital subscribed, $1,500,000. 
Capital paid up—old shares re . ee +» £350,000 0 0 

Do. new shares = a ee 143,667 0 0O 

Deposit, current and other accounts ne os +» 2,259,819 15 11 
Seven day bills * a a ee oF oie 30,069 10 11 
Tteserve fund le ee “a we ne -.» 160,000 0 0 
Premium on new shares .. ws =e i “e +» 101,637 0 0 
Profit and loss: balance from former account, £23,426. Os. 7d. ; 

gross profits for six months ending 30th June, 1880, ‘ 

£75,230. 16s. 1d... < “ ee ee ee oe 98,656 16 8 


£3,133,850 3 6 
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Cr. 
Cash on hand and at bankers’ .. +. £255,635 2 10 
Government and other convertible securities and advances on 

ditto ae ee oe « oat 2s 
Bills discounted, current and other accounts ee = .. 2,416,677 11 1 
Bank premises and furniture .. oe ee ee -. 102,592 2 3 
Interest paid and due on deposits ee ee oe oe 20,235 16 6 
Charges, salaries, rents, &c. a ee a ao oe 25,004 7 1 


£3,133,850 3 6 











I have examined the above accounts, and found them correct. 
W. A. Garratt, Auditor, Dublin. 


PROFIT AND LOSS ACCOUNT. 





Dr. 
Interest paid and due on deposits oe .. £20,235 16 6 
Charges, salaries, &c., at head office and branches... oe 25,004 7 1 
Rebate on bills not at "maturity “ oe ee oe oe 7,000 0 0 
£52,240 3 7 
Dividend at 10 per cent. per annum, £17,500; interest on new 
capital, £1,840. 128. 84d. ; balance carried forward, 
£27,076. Os. we i oe “e ve oe ee ee 46,416 13 1 





£98,656 16 8 





Cr. 
Balance from former account .. os £23,426 0 7 
Gross profits for six months ending 30th ‘June, 1880 .. ee 75,230 16 1 


£98,656 16 8 








Balance carried forward .. we ot oe as oe £27,076 0.6 





NATIONAL BANK. 


Report to the proprietors, at the half-yearly general meeting, held 22nd July, 
1880. 

The directors submit the following statement of aecounts and the auditors’ 
report, showing the position of the society on Wednesday the 30th June, 1880. 


Balance-sheet 30th June, 1880. 





Dr. LIABILITIES. 
Capital paid up .. -. £1,500,000 0 0 
Rest or undivided profits ‘invested in ‘£169, 559 New Three 
Per Cent. stock oa = ee ae na 160,000 0 9 
Notes in circulation .. ae 1,142,999 0 0 
Due by the bank on deposits and current accounts . oe ae 8,012,713 15 5 
Acceptances.to bankers’ drafts and on security . 1,366 19 2 
Net profits for the half-year, including £6, 124, 2s, Td. 
brought forward from 3lst December, 1879 ee ee 106,662 10 2 
£10,923,733 4 9 




















ee — 


norm 
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Cr. ASSETS, 


Gold and silver coin at Irish branches “ se a £699,771 19 0 
Cash on hand and at the Bank of England .. es oe 600,450 8 10 
Government stock and exchequer bonds ° + a 571,390 0 @ 
Ditto for rest, per contra ne oe oe = 

United States government bonds, colonial government 

bonds and other stocks ms me +“ os oe 764,320 9 
Advances on securities at call and at short notice wie 1,334,382 18 
Advances on securities at sundry dates, and current 


160,000 0 0 

@ 

4 

accounts on os ee eo eo oe 2,221,033 1 0 
6 

2 

0 


Bills discounted .. on an - as i is 4,377,091 11 
Bankers’ guarantee and securities held against acceptances, 
per contra os = oe oe os ee oe 1,366 19 

Government stock lodged fur Metropolitan Vestry accounts 32,735 0 
Bank premises in London, Dublin, and branches, freehold 
and leasehold .. ‘ ae ee as a ee 261,190 17 11 





£10,923,733 4 9 





Dr. PROFIT AND LOSS ACCOUNT. 
4880. Total expenditure at the head office and all the 
branches, including rent, taxes, salaries, &c., &c. £75,311 4 2 


»  Half-year’s dividend to 30th June, 1880, being 33s. 
per share, or 11 per cent. per annum, payable on 








24th July, 1880 i - we ‘ es 82,500 0 0 
», Carried to rest or undivided profits .. oa sie 15,000 0 @ 
> Balance te credit of profit and less new account .. 9,162 10 2 
£181,973 14 4 
Cr. 
Amount brought from last account .. ii = site £6,124 2 7 
Gross profits for the half-year ending 30th June, after pay- 
ment of interest, income-tax, duty on circulation, and 
providing for bad and doubtful debts, £198,120. 11s. 9d. ; 
less rebate of interest on bills not due, £22,271 .. oe 175,849 11 9 





$181,973 14 4 








By balance to profit and loss new account .. oa = £9,162 10 2 





Examined and found correct. 


Joun ABRAHAM, 
P. J. Rocuz, Auditors. 
P. MaxwELt, 


The profit and loss account of the bank for the past half-year shows a balance 
of £106,662. 10s. 2d. available for distribution. The board have declared a 
dividend at the rate of 11 per cent. per annum, or 33s. per share for the 
half-year,. payable on and after Saturday, the 24th instant. The income-tax 
en the dividend is paid by the bank. The dividend absorbs £82,600, leaving 
a balance of £24,162. 10s. 2d., of which amount £15,000 has been carried to 
rest or undivided profits, and £9,162. 10s. 2d. to profit and loss new account. 
The rest will now stand at £175,000. Since the last general meeting, the 
Right Hon. A. J. Mundella, M.P., has retired from the direction in conse- 
quence of his appointment as Vice-President of the Committee of Council on 
VOL. XL. 
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Education, and the court of directors having appointed the Right Hon. 
Robert Bourke, M.P., the name of that gentleman will be submitted to the 
shareholders for confirmation at the half-yearly meeting on the 22nd instant. 
John Abraham, Esq., J.P., Patrick James Roche, Esq., and Patrick Maxwell, 
Esq., J.P., the present auditors, offer themselves to the shareholders for re- 


election as auditors of the bank. 
(Signed) W. N. Massezy, 
Chairman. 





London, July 13th, 1880. 





NATIONAL BANK OF AUSTRALASIA. 
Forty-THIRD REPORT oF THE DIRECTORS. 


1. The directors now place before the shareholders the result of the business 
of the bank during the half-year ending on the 31st March last. 2. The profit 
and loss account appended hereto shows that, after deducting expenses of 
management, and making the usual provision for bad and doubtful debts, rebate, 
interest on deposits, &c., the net profit for the period amounted to £54,265. 12s. 
6d.; add recoveries from debts previously written off, £1,361. 19s. 6d., and 
balance from preceding half-year, £7,078. 5s. 10d.—total, £62,705. 17s. 10d.; 
less note-tax in Victoria, £1,105. 17s. 8d.; leaving available for distribution, 
£61,600. 0s. 2d. 38. The directors recommend that this sum should be thus 
appropriated : dividend at rate of 124 per cent. per annum on paid-up capital 
of £800,000, £50,000; in augmentation of reserve fund (making same £290,000), 
£2,500; balance carried forward, £9,100 0s. 2d. : £61,600.0s. 2d. 4. It has not 
been deemed advisable to recommend any appropriation in reduction of premises 
on this occasion, and following a recommendation to that effect at the last half- 
yearly meeting the directors are causing inquiries to be made in connection with 
the cost and present value of this asset, with the view of hereafter stating it in a 
different manner to that in which it has hitherto appeared in the balance-sheet 
of the bank. 5. Mr. R. G. Wilkinson, the manager in South Australia, having 
lately resigned his appointment, Mr. John Salmon, inspector of branches in 
Victoria, has been appointed to the positien thus vacated. 6. The only changes 
in branch offices during the half-year have been the closing of the Tylden and 
Epping Agencies in Victoria. 7. The general annual meeting will be held at the 
head office of the company, Collins Street East, Melbourne, on Tuesday, 4th May, 
at twelve o’clock noon. 8. There will be two vacancies on the board to be then 
supplied, caused by the retirement in rotation of ‘Thomas Smith, Esq., J.P., and 
Robert Murray Smith, Esq., M.L.A., who are eligible for re-election, and have 
notified their intention of offering themselves accordingly. There are no other 
candidates. 9. The shareholders will also be called upon to appoint two auditors 
for the current year. 


Aggregate Balance-sheet for the half-year ending 51st March, 1880 (London Branch 
Accounts being included to 31st December, 1879). 





LIABILITIES. 

Dr. . 
Notes in circulation = os a ve oe -- £291,002 0 0 
Bills in circulation ne os sa os ee -» 1,061,325 18 4 
Deposits oe oe ae se -- 8,807,199 10 3 

9 


Balances duetoctherbanks .. .. « i 48,963 14 





£4,708,491 3 4 
Capital paid-up, £800,000; reserve fund, £287,500; profit 
and loss account, £61,600. 0s. 2d. .. ee ee +» 1,149,100 0 2 











£5,857,591 3 6 


——_—. 
TT 
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ra ASSETS. 

Specie, bullion, and cash balances ee ie 48 .. £671,054 7 10 
Government and other debentures ak Be ats wd 166,348 0 0 
Bills remitted in transitu at G5 os on -. 1,456,984 17 6 
Balances due by other banks .. ee oe ee oe 26,869 11 9 
Notes of other banks .. oe a a - aA 11,221 14 11 
Bills receivable and all other advances - B. .. 8,521,602 19 4 
Bank premises .. me Pe e- ws ee .. 103,509 12 3 





£5,857,591 3 6 
—————— 
i. PROFIT AND LOSS ACCOUNT. 
a 
Expenses at head office and 95 branches and agencies ee £45,861 9 11 
Note-tax for quarters ending 31st December, 1879, and 31st 
March, 1880 .. oe vs a Se oe te 1,105 17 8 
Balance .. oe oe o a ea e a 61,600 0 2 





£108,567 7 9 





| 


Cr. 
Balance brought forward : 


. oe = oe ee £7,078 6& 10 
Gross profits, after providing for bad and doubtful debts, 
rebate on bills current, interest paid and accrued on 
deposits, repairs to premises, and rent .. ee ee 100,127 2 5 
Recoveries - wa 3 ee oe oe oe 1,361 19 6 





£108,567 7 9 








Cr. 
Reserve fund oe oe ee ee ee oe oe £287,500 0 0 
PRS eRe S 
F. G. Smiru, Chief Manager. 


We hereby certify that we have examined the accounts of the National 
Bank of Australasia, for the half-year ending 31st March, 1880, that we have 
counted the cash and examined the bills and other securities held by the bank 
at its head office (the assets and liabilities at the branches are taken on the 
certificates of the managers and accountants), and that to the best of our 
knowledge and belief the above balance-sheet is correct. 

W. H. Tucxert, 
AnprREw Burns, 


Certified before me at Melbourne, this 17th April, 1880, 
Freperick Wats, J.P. 


} Auditors. 





NATIONAL BANK OF NEW ZEALAND, LIMITED. 


Report presented to the shareholders at the eighth ordinary general meeting, 
6th August, 1880. 

The directors have as usual to submit to the shareholders their annual report, 
with the balance-sheet for the year ended 31st March last, from which it will 
be seen that the gross profits for the year, together with £1,721. 8s. 4d. carried 





* Balance on 30th September, 1879, £104,100. 14s, 4@.; appropriated then, 
£5,000 : £99,100. 14s. 4d. Outlay on new premises since, £4,408. 17s. 11d. 
Balance as above, £103,509. 12s. 3d, 
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forward on 31st March, 1879, after deducting interest on deposits, and making 
provision for bad and doubtful debts, amount to £83,332. 1ls. From this have 
to be deducted the expenses at head office and branches, £53,511. 28. 7d., 
and rebate on bills £7,292. 1ls. 1ld., leaving a net available balance of 
£22,528. 16s. 6d. A sum of £10,500 has alreaay been paid to the shareholders 
by way of interim dividend, and the directors propose that a further like amount 
be now distributed, making a dividend of 6 per cent. for the year, and that the 
balance, £1,528. 16s, 6d., be carried to the next account. Mr. Magniac, M.P., 
has resumed the office of chairman of the bank. As provided by the articles, 
two directors retire on the present occasion—Colonel Sir Thomas Gore Browne 
and Sir Charles Clifford—who are eligible for re-election. The auditors— 
Messrs. Quilter, Ball, Crosbie, Glegg and Welton-—also retire, but are eligible 
for re-election. 


Balance-sheet for the year ending 31st March, 1880. 





Dr. 
Capital paid up—£3. TOs. hein share on 100,000 shares... £360,000 0 0 
Reserve fund .. ee ve 10,000 0 0 
Note circulation . te ie ae 99,596 0 6 
Liabilities on deposit and current aceounts ee . oe 1,576,814 3 9 
Bills payable and other liabilities (including the provision 
for doubtful debts) .. ee oe 438,689 15 65 
Profit and loss account— Balance as undernoted oe ev 12,028 16 6 
8 


£2,467,128 15 


Cr. 
Coin and bullion at head office and branches, and cash at 


bankers’ oe ue oe ve oe £384,993 14 9 
Bills discounted, “loans. current accounts, advances on 

securities, &c. .. a ee es 2,006,782 8 11 
Landed property, premises, furniture, “kee ee oe ee 75,352 12 0 





£2,467,128 15 8 





PROFIT AND LOSS ACCOUNT. 











Dr. 
Charges, including rent, taxes, saat and etna at 
head office and branches... + $53,511 2 7 
Interim dividend at the rate of 6 per "cent. ‘per annum for ; 
half-year ending 30th September, 1879 @ 10,500 0 0 
Rebate on bills discounted, and not due at 3ist March .. 7,292 11 11 
Balance carried down .. 1 ap ot a ee 12,028 16 6 
£83,332 11 9 
——————— 
Cr. 
Balance, Ist April, 1879 ee ee £1,721 8 4 
Gross profit, after deducting interest on ‘deposits, and making 
provision for bad and doubtful debts ~~ ae. 7 81,611 2 & 
£83,232 11 0 
————— 


28th July, 1880.—Audited and found eorrect according to the books and 
vouchers at the head office, and to the certified balance-books received from the 
several branches, ' 
Quitter, Batt, Crossiz, Guzee & Wexton, Auditors. 
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Stuckey’s Banking Company. 


Dr. 
1880. Aug. 6th.—Dividend at the rate of 6 per cent. per 
annum for half-year ending 3lst March, 1880 .. oe 
Balance carried to next account oe oe ee 


Cr. 
1880. Aug 6th.—Balance brought down .. ee 


STUCKEY’'S BANKING COMPANY. 


Balance-sheet, 30th June, 1880. 


LIABILITIES. 
Dr. 


*Running accounts and deposit notes. . te ee oo 
Notes and drafts in circulation ee ae 


Capital—£50 per share, paid up on 6,038 shares of £100 
each, £301,900; reserve fund, £217,000; to be added, 
£2, 000 . 

Undivided profit brought forward, £6, 332. 19s. 6d. ; balance 
of profit tor the half-year (after adding the above £2,000 
to the reserve fund), £36,677, 2s. 6d, . 


ASSETS, 
Cr. 


British government stock, exchequer bills, India bonds, 
Metropolitan Board of Works stock, and Bank of England 
stock . 

(Of the above, £32, 000 consols are lodged against inland 

revenue and county receipts.) 

Canadian and Turkish stock, guaranteed by the ~— 
government .. 

East India railway Siaubienn and India four per cent. 
stock .. 

United States five per cent. funded loan and Dutch 24 per 
cent. stock ee an an 

Colonial and City ‘of London bonds .. oe 

English railway debentures and debenture stocks .. 

English railway preference and ordinary stocks .. 


Short loans to bill brokets .. ¥ é - ee 
Cash at bankers’ and branches. . ea a ee ee 
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£10,500 0 0 
1,528 16 6 








£3,524,479 18 
210,450 18 


an 





3,734,930 16 


~ 


i] 


620,900 0 


43,010 2 


i) 





£4,298,840 18 


a 


$1,170,017 1 9 


58,036 6 11 
68,484 16 0 


40,624 14 
129,092 6 
210,985 13 
84,558 14 10 


PnNo 





1,761,799 13 0 
365,000 0 0 
358,597 16 2 

2 





2,485,397 9 








* This amount does not include acceptances, £48,490, 16s, 4d, 








874 United Discount Corporation, 


Bills discounted, loans, and advances on accounts .. i 1,755,329 2 10 
Bank premises, £38,568. 16s. 7d. ; other estate, £19,545. 10s. 68,114 6 7 





£4,298,840 18 7 





Examined and found correct. 


( Signed) Henry B. PHELPs 5 
. Cuas. WEAVER, : Auditors. 


Lanaport, 27th July, 1880. 





UNITED DISCOUNT CORPORATION, LIMITED. 


Report of the directors, submitted to the shareholders at the fourteenth ordinary 
general meeting, 16th J uly, 1880. 

The directors beg tv submit to the shareholders tho statement of the affairs of 
the company for the half-year ending 30th June, 1880. The accounts show a 
gross profit, including the amount brought forward from last half-year, of 
£33,406. 13s. 11d. After allowing rebate of interest, amounting to £12,404. 
18s. 3d. on bills not yet due, and deducting current expenses, £5,324. lls. 6d., 
there remainsa balance of £15,677. 4s. 2d. From this sum the directors propose 
to pay a dividend of 3s. 7d. per share, being at the rate of 6 per cent. per annum, 
free of income-tax, which will absorb £8,958. 6s. 8d.; to place £5,000 to the 
reserve fund, which will then amount to £25,000; and to carry the balance, 
£1,718. 17s. '6d., over to new account. The balance due from the City of 
Glasgow Bank was received in full, without interest, on the 31st January last. 
James Duke Hill, Esq., and James Lyall, Esq., retire ’ from the board by rotation, 
but being eligible, offer themselves for re-election, The auditors retire in 
accordance with the articles of association, but, being eligible, offer themselves 
for re-election. The directors have pleasure in ’stating that the connections and 
business of the company have considerably increased during the half-year. 


Balance-sheet, June 30th, 1880, 


Dr. 
Capital account—50,000 ns on which £6 — share have 

been paid .. oe -» £300,000 0 0 
Reserve fund oe ee = oe ee oe se 20,000 0 0 
Deposits and loans .. -. 4,382,806 18 2 
Profit and loss account—amount at credit, as per annexed 

statement .. ve o ee ve oo ae BC 28,082 2 6 


| 


£4,680,889 0 7 


— 





Cr. 
Cash at bankers’ .. -.» £89,694 19 1 
Consols, English and Indian government securities and Metro- 
politan Board of Works stovk ‘ ee ee -» 828,007 11 4 
Bills discounted oe ee ee oe .. 4,176,948 14 1 
Loans on sundry securities ve oe ne ee ee 90,573 6 0 
Fittings and furniture... ee oe oe 764 10 1 
£4,680,889 0 7 
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Profit and Loss Account for six months ending 30th June, 1880. 


Current expenses, including salaries, rent and taxes, directors’ 
fees, and all other charges ae oe £5,324 11 6 

Rebate of interest on bills discounted, not due, ‘carried forward 

to new account, £12,404. 18s. 3d,; dividend on 50,000 shares 

at 3s. 7d. per share, being at the rate of 6 per cent. per 

annum, free of income-tax, £8,958. 6s. 8d.; reserve fund, 
£5,000; balance carried down, £1, 718, 17s. 6d. ne oe 28,082 2 5 
£33,406 13 11 





ma brought forward from 31st December, eT a oe £3,325 19 5 
Gross profits for the half-year ., oe ic ee 30,080 14 6 


_ — > 


$33,406 13 11 


Balance brought down... es ue so i ee $1,718 17 6 





Ww. Dunn, Chairman. 


We have examined the foregoing accounts in detail, with the books and 
vouchers, and find them to be correct. Further; we have ascertained by actual 
enumeration the correctness of the items of cash, bills of exchange and securities 
in hand, and also those held on account of advances and loans, and we find them 
to be in due accordance with the books and accounts of the company. 


JAMES CooPER, 
FReprRIck CoRFIELD, Auditors. 


London, E.C., 9th July, 1880. 


ee 





MELBOURNE BANKS’ CLEARING HOUSE TRANSACTIONS, 


For THE QuarTER, APRIL TO JUNE, 1880, 





Week ending Total Notes Week ending Total Notes 
included | included 
Thursday, Clearance, | therein. Thu'Sday, | Clearance. | therein, 





& £ | £ $ 

Bro. forward 11,748,000 | 1,255,000 
8th April ....| 2,290,000 235,000 | 20th May .... : 1,738,000 163,000 
15th ,, ....| 2,028,000 223,000 | 27th ,, ....| 1,484,000 171,000 


22nd 3, ....| 1,726,600 |- 182,000 | 3rd June ....| 1,915,000| 199,000 
29th |, ....| 1,669,000} 183,000]10th ,, ....{ 1,963,000| 220,000 
6th May ....| 2,079,000| 210,000]17th |, ....| 1,757,000] 187,000 


13th ,, ......| 1,956,000] 222,000] 24th ,, ....| 1,721,000] 164,000 
30th ,, ....| 1,822,000} 180,000 








Forward ..|11,748,000 | 1,255,000 24,148,000 | 2,539,000 
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THE OLD SAVINGS BANKS. 


From the Parliamentary return issued by an order of the House of Com- 
mous, it appears there are 449 old savings banks in the United Kingdom. 
The number of accounts open in these banks is 1,506,714, aud the sum 
owing to depositors £43,797,805; to meet which the Government held 
on the general account £43,639,773, and on the separate surplus fund 
account £398,907; there was also £305,006 in the hands of the local 
treasurers, for which the Government held security to the amount of 
£316,840; so that while the assets amounted to £44,343,686, the 
liabilities to depositors were only £43,797,805, showing a clear surplus 
of £545,881 in favour uf the banks. There were 1,747,817 deposits and 
1,233,402 payments, or 2,981,219 transactions during the year. The 
number of paid officers employed were 1,635; their salaries amounted 
to £117,988; 205 banks have closed since the establishment of the 
Post Office banks; they had at the time of closing 200,590 depositors, 
whose balances amounted to £4,890,276. Of these 107,790, with balances 
amounting to £2,696,638, transferred their accounts to the Post Office. 


-— 
> 





Communications. 


PRIVATE BANKS. 


Srr,—Am I correct in assuming that any one person can legally start 
in business as a private banker? If my assumption is incorrect, please 
state what is the limit of the number of persons who may engage in 
business as private bankers in the United Kingdom, and at same time 
give the Act. 

Yours, 
SUBSCRIBER. 

[One person can legally start in business as a private banker, but it is 
objectionable, as in the event of death the clients’ funds would be in- 
accessible until there was an executor or administrator duly acting. By 
25 and 26 Vic. c. 89, s. 4, no banking company can have more than ten 
members without being registered as a company under that Act.— 
Ed. B.M.] 





ENDORSEMENT OF CHEQUE. 


Dear Srr,—A cheque payable to Thomas Smith or order, and endorsed 
by him, is afterwards endorsed by James Heath, who makes it payable to 
the order of Whitehead & Co. 

Must the banker on whom the cheque is drawn get Whitehead & Co’s. 
endorsement? Is not Thomas Smith’s signature a full discharge ? 

Yours faithfully, 


[We think the cheque requires the endorsement of Whitehead & Co. 
A blank endorsement may be converted into a special one; Byles, 109. 
Probably Whitehead & Co. could recover the cheque if it had been stolen 
from them.—Ed. B, M.] 





" 
a 
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Hotices of Pooks. 


Letts’ Bankers’ Map of England and Wales. 

We have received from Messrs. Letts, the map publishers, a specimen 
section of their proposed bankers’ map. The object is to show, at sight, 
the nearest bank to any given locality, and means are adopted for indicat- 
ing the description of bank or banks which every town possesses, whether 
private or joint stock, local, head office, or branch. ' 








Half-Yearly Dividend Tables, from 3 to 10 per Cent. By E. W. Mont- 
GOMERY. Effingham Wilson, Royal Exchange. 


These tables are compiled more particularly with the view to facilitate 
the calculation of railway dividends. They progress by } per cent. stages 
from } per cent. up to 16 per cent. They are equally applicable, how- 
ever, to facilitate the calculation of dividends on shares of other 
descriptions, and may be found useful to all who require to make rapid 
calculations of that nature. 

The tables are arranged in a compact and handy form, and possess the 
advantage of being well and clearly printed. 


—" 


TENDERS FOR BILLS ON INDIA. 


Tenpers were received at the Bank of England, August 25th, for £300,000 in 
Government bills on India. The amounts allotted were:—To Calcutta, 
$284,500 ; and to Bombay, £15,500. Tenders on both Presidencies at 1s, 84d. 
receive about 65 per cent. 

Tenders were received at the Bank of England, 1st September, for £300,000 
in Government bills on India. The whole amount was allotted to Calcutta, 
and tenders at 1s. 84d. receive about 10 per cent. " 

Tenders were received at the Bank of England, 8th September, for £300,000 
in Governmenf bills on India. The amounts allotted were:—To Calcutta, 
£299,500; and to Madras, £500. Tenders on both Presidencies at 1s. 8}d, 
receive about 52 per cent., above that price in full. 

Tenders were received at the Bank of England, 15th September, for £300,000, 
in Government bills on India. The amounts allotted were:—To Calcutta, 
£221,600; to Bombay, £75,000; and to Madras, £3,400. Tenders on all Pre- 
sidencies at 1s. 84,d. receive about 68 per cent. 

Tenders were received at the Bank of England, 22nd September, for £300,000 
in Government bills on India, The amounts allotted were:—To Calcutta, 
£268,500; and to Bombay, £31,500. Tenders on both Presidencies at 1s. 8d. 
receiye about 7 per cent. 





— 
— 





BANKING MOVEMENTS. 


Iv is announced that Mr. Courtney, M.P. and Mr. Alexander Gavin Anderson, 
of the firm of Anderson, Anderson and Co., have joined the London board of 
the Colonial Bank of New Zealand. 
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At a meeting, on 23rd September, of the Directors of the Royal Bank of 
Treland, the following resolution was adopted :—‘‘ That the Royal Bank of 
Treland shall be registered as a company with limited liability as from January 
1, 1881, inclusive, under the name of the Royal Bank of Ireland (Limited), 
with a subscribed capital of £1,500,000, divided into 30,000 shares of £50 each,” 
all of which shares have been issued, and the sum of £10 per share, amounting 
to £300,000 paid up thereon. 

The Bank of France has received authorisation to open branches at Boulogne- 
sur-Mer, at Cambrai (Nord) and Cette (Hérault). 

Mr. George Readman, the able and efficient manager of the Clydesdale Bank, 
who has been closely associated with that institution for the last twenty-eight 
years, is to retire from the management at the end of the present year, and Mr. 
Cunninghame, the present assistant manager, has been appointed his successor. 
Although Mr. Readman’s connection with the bank is to be severed in this 
respect, it is stated to be the intention of the directors to propose to the share- 
holders at their annual meeting that he should be elected asa director, his 
intimate acquaintance with the working of the bank being of great value to 
the board of management. 


—— 
— > 





MERCANTILE EMBARRASSMENTS. 


Tue failure of the old-established shipping firm, Durham and Co., of Man- 
chester and London, is announced. No statement is given of their liabilities, 
but report places them at between £200,000 and £300,000. The prospect of a 
favourable liquidation is held out. 

The suspension is announced of Messrs. Frangopulo Agelasto and Co., 
merchants, of London and Liverpool. They also carried on business in 
Alexandria and Aboussir as A. Nicolopulo and Co. The liabilities are placed 
at about £250,000, and ‘‘ a favourable liquidation is expected.” 


& 
> 





MONTHLY CHRONOLOGY. 


August 30.—In the House of Lords Earl Granville said the Powers had 
ordered vessels of war to Ragusa in consequence of the attitufle of the Porte 
respecting the decrees of the Berlin Conference. 

September 1.—Ministerial whitebait dinner at Greenwich. 

1.—The British war-ships sailed from Palermo for Ragusa to join in the naval 
demonstration. 

1.—The Irish Land Commission commenced its sittings. 

3.—News received that General Roberts had defeated and dispersed Ayoub 
Khan’s army and captured 27 guns. 

4.—The Imperial Bank of Germany advanced its rate of discount from 5 to 
5} per cent., it having been raised from 4 to 5 per cent. on August 18. 

4.—Mr. Gladstone returned to London from his cruise, 

6.—Great strike in the nail trade. 

6.—Board of Trade correspondence with the railway companies on continuous 
brakes issued. 

7.—Parliament prorogued by Commission till the 24th November. 

8.—Trade returns for August show an increase of £2,684,078 in imports, and 
£1,751,807 in exports. 

8.—Communication from her Majesty on railway accidents. 

8,.—Annexation of the Island of Tahiti by France. 
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8.—Terrible colliery explosion at the Seaham Pit, near Sunderland; upwards 
of 140 lives lost. 
11.—Albanians reported to have decided to resist the cession of Dulcigno. 
13.—Trades Union Congress in Dublin opened. 


P 13.—Attempt to blow up an express train on the North Western Railway by 


ynamite, 
13.—Birth of a daughter to the King and Queen of Spain announced. 
14.—The offer of the United States Government to mediate between Peru, 
Bolivia, and Chili accepted. 
15.—Great strike in the Lancashire cotton trade expected. 
15.—Unsuccessful attack by Basutos on the Cape Rifles. 
16.—The instructions to the commanders of the fleet at Ragusa published. 


4. 
- 


Wonthly Rotes, 


Tenders for £1,500,000 Treasury bills were opened on 2nd September at the 
Bank of England. The amounts allotted were as follows:—In bills at three 
months, £1,055,000; in bills at six months, £445,000. Tenders for bills at 
three months, at £99. 8s. (£2. 8s, per cent. per annum discount) received about 
60 per cent.; above in full; and for bills at six months, at £98. 10s. 3d. 
(£2. 19s. 6d. per cent. discount), and above in full. 





OwnersuiP or Unitep States GovERNMENT Bonps.—The American Bankers’ 
Magazine of September states that the wealth, debt, and taxation of the tenth 
census have begun an investigation to ascertain the ownership of the registered 
bonds of the United States, which aggregate nearly 1,175,000,000 dols. 


Advices from Rome state that the Italian Minister of Finance has under con- 


sideration a scheme to resume specie payments by issuing rente for a capital of 
600 millions of lire. 


The Australasian Agoney and Banking Corporation at their meeting in Mel- 
bourne on 20th July, declared a dividend at the rate of 10 per cent. per annum 
for the half-year, and £2,616 was carried forward. 


The Caledonian Banking Co.’s net profits for the year ended 30th June were 
£5,506. The active business of the bank was only resumed at the close of last 
year, and therefore the operations merely extended over a period of six months. 
A dividend has been paid at the rate of 6 per cent. per annum for the half-year 
ended 30th June, and a balance of £1,006 was carried forward. : 


Banx or Hinnostan, Curna, AND JAPAN, Lim1tTED.—At a meeting, the final 
report of the liquidators was adopted, and a distribution of 6s. 9d. per share was 
declared upon all shares which have duly paid the calls made. 





Tur Canapian Pactric Ramway.—It is stated that Sir John A. Macdonald, 
the Premier of Canada, has returned to Quebec, having made an agreement with 
financial establishments in London, Paris, and America respecting the proposed 
Canadian Pacific Railway. The basis of tho agreement is to be the i 
over by the Canadian authorities to the financial agents those portions of the line 
which have been already completed or are now in progress, and the guarantee 
of the colony to a loan for £5,000,000 and 25,000,000 acres of land, in blocks 
along the course of the proposed line. 
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THE OLD SAVINGS BANKS. 


From the Parliamentary return issued by an order of the House of Com- 
mous, it appears there are 449 old savings banks in the United Kingdom. 
The number of accounts open in these Gabe in 1,606,714, aud the sum 
owing to depositors £43,707,805; to meet which the Government held 
on the general account £43,030,773, and on the separate surplus fund 
account £308,007; there was aleo £306,006 in the hands of the local 
treasurers, for which the Government held security to the amount of 
£316,840; so that while the assets amounted two £44,343,086, the 
liabilities to depositors were only £43,707,805, showing a clear surplus 
of £545,481 in favour of the banka. There were Tay B17 deposits and 
1,233,402 payments, or 2,981,210 transactions during the year. The 
number of paid officers employed were 1,635; their salaries amounted 
to £117,988; 205 banks have closed since the establishment of the 
Post Office banks; they bad at the time of closing 200,590 depositors, 
whose balances amounted to £4,890,276. Of these 107,790, with balances 
amounting to £2,696,638, transferred their accounts to the Post Office. 


-— 
—_ 





Communications. 





PRIVATE BANKS, 


S1r,—Am I correct in assuming that any one person can legally start 
in business as a private banker? If my assumption is incorrect, please 
state what is the limit of the number of persons who may engage in 
business as private bankers in the United Kingdom, and at same time 
give the Act. 

Yours, 
SUBSCRIBER. 

[One person can legally start in business as a private banker, but it is 
objectionable, as in the event of death the clients’ funds would be in- 
accessible until there was an executor or administrator duly acting. By 
25 and 26 Vic. c. 89, s. 4, no banking company can have more than ten 
members without being registered as a company under that Act.— 
Ed. B.M.] 





ENDORSEMENT OF CHEQUE. 


Dear Srr,—A cheque payable to Thomas Smith or order, and endorsed 
by him, is afterwards endorsed by James Heath, who makes it payable to 
the order of Whitehead & Co. 

Must the banker on whom the cheque is drawn get Whitehead & Co’s. 
endorsement? Is not Thomas Smith’s signature a full discharge ? 

Yours faithfully, 


[We think the cheque requires the endorsement of Whitehead & Co. 
A blank endorsement may be converted into a special one; Byles, 109. 
Probably Whitehead & Co. could recover the cheque if it had been stolen 
from them.—Ed. B, M.] 


ieee: 
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Rotices of Books. 
Letts’ Bankers’ Map of Bngland and Wales. 

We have received from Messrs. Letts, the blishora, a 
section of their bankers’ map. The objest is to show, at 
the nearest ban to any gaven locality, and means are adopted for 

the description of or banks which town possesses, wh 
vate or joint stock, local, head office, or branch. 
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Half- Yearly Dividend Tables, from 4 to 10 Cent. By BE. W. Mowt- 
od Effingham Wiisow Royal ft ’ 

These tables are compiled more particularly with the view to facilitate 
the calculation of railway dividends. They progress by } per cent. stages 
from } per cent. up to 10 per cent, They are equally applicable, how- 
ever, to facilitate the calculation of dividends on shares of other 
descriptions, and may be found useful to all who require to make rapid 
calculations of that nature. 

The tables are arranged in a compact and handy form, and possess the 
advantage of being well and clearly printed. 


——— 
— 





TENDERS FOR BILLS ON INDIA. 


Tenpers were received at the Bank of England, August 25th, for £300,000 in 
Government bills on India. The amounts allotted were:—To Calcutta, 
£284,500 ; and to Bombay, £15,500. Tenders on both Presidencies at 1s, 84d. 
receive about 65 per cent. 

Tenders were received at the Bank of England, 1st September, for £300,000 
in Government bills on India. The whole amount was allotted to Calcutta, 
and tenders at 1s. 84d. receive about 10 per cent. : 

Tenders were received at the Bank of England, 8th September, for £300,000 
in Governmenf bills on India. The amounts allotted were:—To Calcutta, 
$299,500; and to Madras, £500. Tenders on both Presidencies at 1s. 84d, 
receive about 52 per cent., above that price in full. 

Tenders were received at the Bank of England, 15th September, for £300,000, 
in Government bills on India. The amounts allotted were:—To Calcutta, 
$221,600; to Bombay, £75,000; and to Madras, £3,400. Tenders on all Pre- 
sidencies at 1s. 87d. receive about 68 eo cent, 

Tenders were received at the Bank of England, 22nd September, for £300,000 
in Government bills on India, The amounts allotted were:—To Calcutta, 
£268,500; and to Bombay, £31,500. Tenders on both Presidencies at 1s. 8d. 
receiye about 7 per cent. 


7 
a4 





BANKING MOVEMENTS. 


Ir is announced that Mr. Courtney, M.P. and Mr. Alexander Gavin Anderson, 
of the firm of Anderson, Anderson and Co., have joined the London board of 
the Colonial Bank of New Zealand. 
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At a meeting, on 23rd September, of the Directors of the Royal Bank of 
Ireland, the following resolution was adopted :—‘‘ That the Royal Bank of 
Treland shall be registered as a company with limited liability as from January 
1, 1881, inclusive, under the name of the Royal Bank of Ireland (Limited), 
with a subscribed capital of £1,500,000, divided into 30,000 shares of £50 each,” 
all of which shares have been issued, and the sum of £10 per share, amounting 
to £300,000 paid up thereon. 

The Bank of France has received authorisation to open branches at Boulogne- 
sur-Mer, at Cambrai (Nord) and Cette (Hérault). 

Mr. George Readman, the able and efficient manager of the Clydesdale Bank, 
who has been closely associated with that institution for the last twenty-eight 
years, is to retire from the management at the end of the present year, and Mr. 

inghame, the present assistant manager, has been appointed his successor. 
Although Mr. Readman’s connection with the bank is to be severed in this 
respect, it is stated to be the intention of the directors to propose to the share- 
holders at their annual meeting that he should be elected as a director, his 
intimate acquaintance with the working of the bank being of great value to 
the board of management. 


_— 
— > 





MERCANTILE EMBARRASSMENTS. 


Tue failure of the old-established shipping firm, Durham and Co., of Man- 
chester and London, is announced. No statement is given of their liabilities, 
but report places them at between £200,000 and £300,000. The prospect of a 
favourable liquidation is held out. 

The suspension is announced of Messrs. Frangopulo Agelasto and Co., 
merchants, of London and Liverpool. They also carried on business in 
Alexandria and Aboussir as A. Nicolopulo and Co. The liabilities are placed 
at about £250,000, and ‘‘ a favourable liquidation is expected.” 


& 
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MONTHLY CHRONOLOGY. 


August 30.—In the House of Lords Earl Granville said the Powers had 
ordered vessels of war to Ragusa in consequence of the attitutle of the Porte 
respecting the decrees of the Berlin Conference. 

September 1.—Ministerial whitebait dinner at Greenwich. 

1.—The British war-ships sailed from Palermo for Ragusa to join in the naval 
demonstration. 

1.—The Irish Land Commission commenced its sittings. 

3.—News received that General Roberts had defeated and dispersed Ayoub 
Khan’s army and captured 27 guns. 

4.—The Imperial Bank of Germany advanced its rate of discount from 5 to 
5} per cent., it having been raised from 4 to 5 per cent. on August 18. 

4.—Mr. Gladstone returned to London from his cruise. 

6.—Great strike in the nail trade. 

6.—Board of Trade correspondence with the railway companies on continuous 
brakes issued. 

7.—Parliament prorogued by Commission till the 24th November. 

8.—Trade returns for August show an increase of £2,684,078 in imports, and 
£1,751,807 in exports. 

8.—Communication from her Majesty on railway accidents. 

8,—Annexation of the Island of Tahiti by France. 
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8.—Terrible colliery explosion at the Seaham Pit, near Sunderland; upwards 
of 140 lives lost. 

11.—Albanians reported to have decided to resist the cession of Dulcigno. 

13.—Trades Union Congress in Dublin opened. 

13.—Attempt to blow up an express train on the North Western Railway by 
dynamite, 

13.—Birth of a daughter to the King and Queen of Spain announced. 

14.—The offer of the United States Government to mediate between Peru, 
Bolivia, and Chili accepted. 

15.—Great strike in the Lancashire cotton trade expected. 

15.—Unsuccessful attack by Basutos on the Cape Rifles. 

16.—The instructions to the commanders of the fleet at Ragusa published. 


Sane 
~~ 


Wonthly Hotes, 


Tenders for £1,500,000 Treasury bills were opened on 2nd September at the 
Bank of England. The amounts allotted were as follows:—In bills at three 
months, £1,055,000; in bills at six months, £445,000. Tenders for bills at 
three months, at £99. 8s. (£2. 8s, per cent. per annum discount) received about 
60 per cent.; above in full; and for bills at six months, at £98. 10s. 3d. 
(£2. 19s. 6d. per cent. discount), and above in full. 





Ownersuir oF Unitep States GoverNMENT Bonps.—-The American Bankers’ 
Magazine of September states that the wealth, debt, and taxation of the tenth 
census have begun an investigation to ascertain the ownership of the registered 
bonds of the United States, which aggregate nearly 1,175,000,000 dols. 


Advices from Rome state that the Italian Minister of Finance has under con- 


sideration a scheme to resume specie payments by issuing rente for a capital of 
600 millions of lire. 


The Australasian Agency and Banking Corporation at their meeting in Mel- 
bourne on 20th July, declared a dividend at the rate of 10 per cent. per annum 
for the half-year, and £2,616 was carried forward, 


The Caledonian Banking Co.’s net profits for the year ended 30th June were 
£5,506. The active business of the bank was only resumed at the close of last 
year, and therefore the operations merely extended over a period of six months. 
A dividend has been paid at the rate of 6 per cent. per annum for the half-year 
ended 30th June, and a balance of £1,006 was carried forward. 


Bank or Hinnostan, Curva, AND JAPAN, Lim1tEp.—At a meeting, the final 
report of the liquidators was adopted, and a distribution of 6s. 9d. per share was 
declared upon all shares which have duly paid the calls made. 





Tue Canapran Pactric Ramway.—It is stated that Sir John A. Macdonald, 
the Premier of Canada, has returned to Quebec, having made an agreement with 
financial establishments in London, Paris, and America respecting the proposed 
Canadian Pacific Railway. The basis of the agreement is to be the handing 
over by the Canadian authorities to the financial agents those portions of the line 
which have been already completed or are now in progress, and the guarantee 
of the colony to a loan for £5,000,000 and 25,000,000 acres of land, in blocks 
along the course of the proposed line. 








880 Monetary Revier. 


The Bank of France has given notice that some changes have been intro- 
duced into the printing of the notes of 100-francs issued since the 30th April 
last. The lights and shades in the head of Mercury, forming the water-mark 
in the centre of the note, are transposed. If the note is held to the light, the 
parts formerly transparent are now dark, and the shaded parts clear. 


The directors of the Anglo-Californian Bank give notice that they have de- 
clared an interim dividend of 8s. per share for the half-year ended 30th June, 
1880, being at the rate of 8 per cent. per annum. 


The Royal Bank of Ireland announce a dividend for the half-year at the rate 
of 14 per cent. per annum, 


The directors of the Ulster Bank have declared a dividend at the rate of 20 
per cent, per annum for the past six months. 

With the view of favouring working men’s co-operative associations, the 
French Government has in preparation a bill to permit them to tender for the 
execution of public works when the outlay does not exceed 50,000 francs. 





2 
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BANKING OBITUARY. 


~ Cozr.—Sept. 16th, Mr. John Coe, at his residence, 54, Canning-road, Croydon, 
in the 71st year of his age. Mr. Coe was for upwards of forty years super- 
intendent of the printing and stationery department of the Bank of England, 
and in that position he, in conjunction with the late Mr. Alfred Smee, devised 
and carried out some important improvements in the manufacture of bank notes. 

Sawers.—Sept. 5th, Robert Orr Sawers, Esq., Joint General Manager 
National Bank of India (Limited). 


+ 
> 





Monetary BRebietv. 


Earty in September the scare respecting gold withdrawals for 
America began to assume more serious proportions, and the money 
market hardened quickly up to the Bank of England level. Indeed, 
at one time, people were discussing whether the Bank rate would 
not immediately be raised, apparently forgetting that the weekly 
return was now a strong one, and that the Bank discount-office 
had been out of the market for months past. Atthat very time the 
“other securities ” stood at a lower figure than at any period since 
November, 1876, and apparently that institution was by no means 
averse from adding materially to such securities. At any rate, 
the Bank for a few days transacted a good business, and as the 
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rate was not raised above 2} per cent., the outside market soon began 
to soften, for the supply of bills was by no means so large that the 
banks and discount houses could afford to let a large amount of 
bills go by them. At the same time it became apparent that, as 
we pointed out last month, gold withdrawals from this country for 
the United States were not likely to assume proportions of real 
importance—most of the gold we sent a few weeks back was for 
Canada, vid New York, and not to satisfy United States demands 
—and the result has been that money is now as cheap as it was a 
month ago, and bills are actually cheaper. The extent of the 
temporary disturbance of the money market may be measured as 
follows :— 











Call 3 Months’ 6 Months’ 
Money, Bills. Bills. 
August 25... ee +» | ld percent. | 23,4 percent.| 23 per cent. 
September 3.. . , ae 23,3 1 oo» 3 oy oo 
” 25 ee ee ee 1} ” ” 2, t » ” 2} ” ” 














The disturbance has therefore entirely passed away, and the 
prospects of this market are for the present indicative of low rates 
of discount and cheap money. 

For nearly three weeks the New York exchange on London 
remained just at what is termed the “ gold point”—that is, the 
‘point at which there is neither profit nor loss upon shipments of 
gold purchased at the Bank—but it never went below that point, 
and has since recovered a little. The exchanges on Paris, both 
from New York and from London, have been most unusually 
adverse to that city, and but for the restrictions placed upon large 
gold withdrawals from the Bank of France, that country would 
have exported some considerable amounts. As it is, moderate 
sums have been sent to America and to London. 

The Imperial Bank of Germany, however, soon became alarmed. 
at the prospect of further gold withdrawals, and by successive 
advances in its discount rate, from 4 to 5 per cent., and then from 
5 to 5} per cent., while refusing to cash big cheques in gold, either 
at Hamburg or Bremen, it has managed to avert them, But the 
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market value of money in Germany has been raised as much as 
1? per cent. during the past month, showing that this end was only 
accomplished at a considerable cost to the community. France, on 
the other hand, treats such matters very philosophically, and the 
money market has been apparently quite indifferent to a condition 
of affairs which has, in reality, sent gold to a premium. 

The Bank of England is, all things considered, in a fair position 
to meet the temporary demands of the market at the turn of the 
quarter, and to pay the dividends afterwards. But the whole 
account is in a much smaller compass than we have recently been 
accustomed to see it. Nevertheless, the Bank has been enabled to 
earn the same rate of dividend as was paid to the proprietors in 
October and April last, namely, at the rate of 9} per cent. per 
annum. 

The Stock Exchange has continued to do very little business, 
and, with a few exceptions, the movements in prices are not 
important. Gloom has latterly been cast over continental securities 
by the obstinacy of the Albanians in not at once surrendering 
Dulcigno when the ironclads appeared in the Adriatic, and because 
further bloodshed is feared in the East. The French ministerial 
crisis, resulting in the retirement of M. Freycinet, has likewise 
cast an increased feeling of depression over the continental bourses. 
So that, although Government securities showed an upward move- 
ment early in September, this was afterwards lost. The rise, for 
the time being, also appears to have been arrested in English rail- 
ways, though both the Scotch and the Irish are higher upon their 
dividend announcements. Those of the Scotch companies were 
very favourable as contrasted with the payments made at this time 
last year, but the dividends of a year ago were earned, be it remem- 
bered, in the half-year following upon the stoppage of the City of 
Glasgow Bank. The present dividends do not contrast favourably 
with those earned in the first half of 1878. While mention is 
made of the City of Glasgow Bank, attention should be directed to 
the estimates which the shareholders who have paid their calls 
in full are making with regard to the surplus assets, after paying 
all creditors in full, together with the costs of the liquidation. In 
some instances, those shares were offered at £3,000 each, a sum 
which would not only cover all calls made since the liquidation, but 
more than recoup the market value of the shares previous to the 
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stoppage. This would indeed be aremarkable termination to a failure 
which has proved so disastrous to all but its wealthy proprietors. 

September has been remarkable for a further substantial rise in 
the market values of bank shares. The rise has been most con- 
spicuous in London, in Irish, and in colonial banks; and there has 
been a decided movement in the shares of those establishments 
which have not up to the present time adopted limited and reserved 
liability. The agitation now going on in Ireland, and beginning 
in Scotland, for the adoption of those principles, can only end one 
way. The desire of the shareholders must, in the end, be too 
strong for the directors to resist. It is to be noted that some of 
the Irish banks are moving in the matter. Amongst colonial 
banks, Oriental Corporation shares have risen sharply, because, it 
would appear, some of its landed property contains gold, while the 
advance in Standard of British South Africa continues upon a large 
scale. The rage is extending for Indian gold mines. 

Trade has not flourished during September. The harvest, it is 
true, is in the main secured, though some farmers have left their 
wheat out during the recent rains. But the manufacturing 
industries have fared rather badly. Iron is lower in price, tho 
textile industries have less business in hand, and strikes in various 
directions have taken place. — 

We have referred to two of the most important political occur- 
rences of the month—the naval demonstration and the fall of 
M. Freycinet. The latter would seem to foreshadow an uncom- 
promising hostility on the part of the Republican Government to 
the religious orders against whom the March decrees were directed. 
Here Parliament was prorogued on the 7th September, and was 
signalised by the passage of the Burials Bill, the Ground Game 
Bill, and the Employers’ Liability Bill. Previously, the victory of 
General Roberts over Ayoub Khan had caused that commander’s 
services to be very highly commented upon. 


a 
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NOTICES TO CORRESPONDENTS, 
Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 

The Editor invites Bank Managers and other correspondents to scnd him their 
Bank Reports and other communications early in the month, in order to ensure 
insertion in the following number ; he docs not undertake to publish unauthenti- 
cated communications, or to return such as are rejected, 
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BANK OF ENGLAND.—ANALYSIS OF RETURNS, 



































Coin Proportion | Government Other 
Date Notes in and Bullion | of Coin and Securities Securities Public 
% Circulation, in Issue Bullion to in Banking in Banking Deposits, 
Department. | Circulation. | Department. : Department. 
1880. £ $ ge! $ £ £ 
Oct. 1 28,988,915 83,730,190 116 16,832,592 17,451,499 5,479,626 
8 28,768,855 32,993,830 115 19,570,528 17,432,864 5,898,985 
1é 28,839,760 32,252,260 112 19,370,528 17,771,748 5,077,552 
22 28,524,200 30,998,755 109 19,170,528 17,375,855 4,936,633 
29 28,265,290 29,926,955 106 19,070,528 17,868,355 4,898,500 
Nov. 5 28,525.740 29,078,845 102 18,570,528 18,587,871 4,170,767 
12 28,179,650 28,180,395 100 18,140,587 1+,759,624 3.114,197 
19 27,765,750 27,752,885 100 17,79"',587 18,591,818 3,359,822 
26 27,306,115 27,742,885 Iol 17,290,587 18,837,535 3,140,668 
Dec. 3 27,589,650 26.610,730 97 16,348,67% 19,169,934 2,755,629 
10 27,058,950 26.490,990 98 15,649,459 19,009,746 3,645,438 
17 26,761,575 26,444,595 99 15,843,584 19,648,555 4,411,116 
24 27,231,935 26,252,220 96 15,843,584 20,299,840 6,196,209 
31 27,634,235 26,380,815 95 16,587,684 24,295,528 8,029,128 
1880. 
Jan. 7 27,778,405 26,487,405 95 20,754,788 20,253,511 5,559,672 
14 27,401,695 26,542,300 97 20,004,788 19,047,984 4,418,271 
21 27,094,270 26,831,250 99 18,904,788 18,306,240 4,119,540 
28 26,738,160 27,097,910 Iol 17,804,748 18,238,152 4,275,647 
Feb. 4 27,385,805 26,904,675 98 16,804,788 18,061,381 4,681,854 
1l 26,771,335 27,145,190 Iol 16,481,713 18,091,595 5,972,569 
18 26,688,925 27,128,235 101 16,482,531 18, 157,102 7,270, 703 
25 26,305,410 27,084,910 104 16,482,993 18,423,968 8,232,748 
Mar. 3 26,954,665 27,197,275 Iol 16,532,024 21,344,230 9,926,262 
10 26,553,345 27,261,315 103 16,489,524 21,143,701 0,808,536 
17 26,289,185 27,526,245 104 16,606,899 22,585,017 1,473,273 
24 26,740,545 27,729,250 104 16,685,149 | 21,840,879 1,242,694 
31 26,963,365 27,387,030 102 16,960,202 22,684,892 1,997,986 
April7 27,355,460 26,988,165 99 16,947,679 19,859,661 | 18,142,114 
14 27,315,425 26,845,095 98 15,947,679 18,607,495 | 16,208,026 
21 27,114,410 26,955,350 99 15,962,730 18,822,642 | 16,355,238 
28 27,147,895 26,799,505 99 15,962,730 19,442,094 | 16,706,256 
May 5 27,650,060 26,595,820 96 15,962,730 19,449,938 6,780,635 
12 27,245,795 26,799,645 98 15,664,230 19,148,443 7,131,197 
19 27,119,670 26,139,370 96 15,673,276 19,738,973 7,300,895 
26 26,750,615 26,294,040 99 15,659,832 19,403,293 7,421,429 
June 2 27,015,450 26,473,350 98 15,694,812 20,082,527 8,288,076 
9 26,475,250 26,720,455 IoI 15,786,248 19,427,991 8,869,072 
16 26,349,850 27,403,995 104 15,804,318 18,599,972 8,603,142 
23 26,349,460 28,121,060 106 15,804,318 18,311,636 8,983,000 
30 27,307,380 28,026,820 103 15,807,232 23,144,669 | 10,577,383 
July 7 27,604,205 27,803,540 IoI 15,537,901 18,700,241 6,094,531 
14 27,458,995 27,625,135 Ico 15,545,921 17,970,747 5,049,671 
21 27,206,920 27,583,960 IoI 15,545,921 17,614,082 4,999,164 
28 27,228,360 27,655,015 102 15,545,921 17,506,951 5,287,002 
Aug. 4 28,074,455 27,326,400 97 15,760,688 17,136,898 6,255,168 
11 27,522,770 | \ 27,328,945 99 16,354,758 17,137,987 5,497,917 
18 27,220,600 27,462,095 101 16,357,530 16,913,802 5,937,587 
25 26,830,295 27,469,330 102 16,358,886 16,838,111 6,970,049 
Sep. 1 | 27,285,875 | 27,134,000 99 16,258,886 | 18,063,336 | 7,028,053 
8 26,959,760 27,018, 090 100 15,313,792 17,685,806 5,915,706 
16 26,654,205 27,055,610 IoI 15,420,851 17,619,541 | - 6,219,884 
For the corresponding statement, from October, 1878, to October, 1879, see page 384 of * The Banking 
Almanac”? for 1880, 




































































885 
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ublic Total 
posits. —f Date Other Bank Deposits and Proportion} —_ Rate 
. D " y Reserve. of Reserv: 
eposits Post Bills, Bank Post to Liabilities of Discount, 

79.626 91880. £ £ £ £ °/, 
98.985 plct 1) 31,088,807 289,256 | 36,857,589 | 20,845,958 56 2 
77,562 8| 33,604,437 324,400 | 39,727,822 | 20,326,069 51 _ 
36,633 15 | 33,676,967 355,263 | 39,108,912 | 19,591,042 50 - 
98°500 22 | 32,862,392 354,696 | 38,153,721 | 18,733,664 49 _ 
70.767 29) 31,932,439 305,866 | 37,136,805 | 17,832,143 48 _ 
14,197 pov. 5 | 31,684,969 343,360 | 36,199,096 | 16,662,856 46 3 
59,822 12 | 31,939,556 343,534 | 35,397,287 | 16,122,675 45 — 
40,668 19 | 31,490,120 357,591 | 35,207,533 16,161,252 46 we 
53,629 26 | 31,087,300 $29,180 | 34,557,148 | 16,065,003 40 _ 
45438 Dec: 3 | 29,965,269 351,682 | 33,072,580 | 15,143,596 45 — 
1116 10 | 28,627,365 339,163 | 32,611,966 | 15,550,654 47 _ 
91:,209 17 | 29,112,561 300,712 | 33,824,389 | 15,940,775 47 — 
297128 24. | 28,045,331 476,841 | 33,718,381 } 15,189,757 45 _- 

ay 29,969,749 233,547 | 38,232,424 | 14,967,327 39 - 
) 
at n. 7 | 82,167,860 320,257 | 38,047,789 | 14,850,618 39 an 
19,540 14 | 31,805,488 333,429 | 36,557,188 -| 15,346,001 42 nik 
75,647 21 | 30,854,581 299,313 | 385,273,434 | 15,933,679 | 45 - 
81.854 fr, , 28 | 30,182,775 281,236 | 34,689,658 | 16,519,941 47 sie 
72,569 Pee + | 27,832,640 276,760 | 32,791,254 | 15,827,487 48 _ 
170,703 11 | 26,951,644 279,632 | 33,203,865 | 16,542,770 50 — 
132.748 18 | 26,772,571 270,357 | 33,313,631 16,617,381 50 —_ 
196°362 fy 25 | 25,576.015 | 267.299 | 34,066,062 | 17,077,672 50 oats 
308,536 3 25,971,140 281,586 | 586,179.088 16,561,320 44 aie 
173,273 10 | 26,365,103 287,731 | 36,461,370 17,093,019 47 af 
042° 694 17 | 26,833,564 276,527 | 38,688,364 17,681,336 46 ae 
997,986 24 | 25,998,879 259,657 | 37,601,230 | 17,261,294 46 _ 
427114 2) | 25,827,670 265,783 | 3%,091,439 | 16,722,282 44 —- 
208,026 pril7 | 26,641,970 330,473 | 35,114,557 15,942,456 45 _ 
355,238 14 | 25,374,351 303,876 | 32,886,283 | 15,967,962 49 _ 
106,256 21 | 26,627,370 296,830 | 33,279,438 16,160,749 49 a 
780635 fy, 28 | 26715,977 | 309,628 | 33,731,561 | 15,998,870 47 as 
131.197 PAY,5 | 26,024,374 280,858 | 33,085,867 | 15,338,772 46 —_ 
300,895 12 | 25,581,346 285,545 | 32,993,088 | 15,854,724 48 - 
121,429 | 19] 25,379,091 257,751 | 32,937,737 | 15,204,208 46 _— 
288,076 26 | 25,517,047 | 257,874 | 33,196,330 | 15,787,685 48 et 
369,072 pine 2 | 25,250,309 250,895 | 33,789,280 | 15,648,376 46 _ 
603,142 9 | 26,054,378 286,013 | 34,189,463 | 16,613,753 48 24 
983,000 | 2° | 25330,636 253,311 | 384,160,089 | 17,393,639 51 wok 
577,383 | 23 | 25,325,658 247,917 | 31,506,575 | 18,032,483 52 _ 
0947531 B., 20 | 27512544 236,898 | 38,326,815 | 17,012,010 44 _ 
049,671 UY, 7 | 26,538,494 258,049 | 32,891,074 | 16,508,117 50 —_ 
999, 164 14 | 26,908,517 244,854 | 32.203,042 | 16,561,976 51 ist 
287002 | 21; 26777,800 | 260,563 | 32,037,527 | 16,774,162 52 in 
255,168 B 7° | 26,878,530 256,330 | 31,921,862 | 16,774,527 52 “ 
497,917 f° 4 | 24,977,535 269,583 | 30,602,286 15,537,283 51 Sad 
937,587 | 11} 25,896,681 319,583 | 31,714,181 | 16,157,437 51° ope 
970,049 § 18 | 25,574,490 258,588 | 31,770,665 | 16,463,919 52 — 
028,053 B, 25.| 24-875,930 269,681] 32,115,660 | 16,857,257 52 _ 
915,706 F® 1 | 24,878,678 298,125 | 32,199,756 | 16,035,424 50 — 
2197884 8 | 24,932,926 296,667 | 31,145,299 | 16,414,895 53 —_ 

15 | 24,940,429 281,623 | 31,441,936 | 16,673,280 53 _ 

aad 
e Banking 





the corresponding statement from October, 1878, to October, 1879, see page 386 of “The Banking 
Almanac” for 1880, : : 
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PUBLIC INCOME AND EXPENDITURE, 
Tue following are the receipts into and payments out of the Exchequer between 


April 1, 1880, and September 18, 1880:— 


REVENUE AND OTHER REcEIPTs. 








Total Receipts |Total Receipts 


























| Estimate for the |into the Exche- mm Loew —— 
Financial Year quer from | 
1880-81, April 1, 1880, to Apni Ts 1879, 1 to 
p. 18,1880, | Sep. 20, 1879. 
Balance, April 1, 1880. £ £ £ 
Bank of England .. *e we _ 2,532,454 | 5,964,818 
Bank of Ireland .. os ee oe - 40,974 950,938 
3,273,428 6,915,756 
REVENUE. — 
Customs .. ee - m ae 19,300,000 8,398,000 8,585,000 
Excise ce ewww we we |: 25,151,000 | 11,278,000 | 11,154,000 
Stamps .. .. ee | 11,800,000 5,390,000 | 5,229,000 
Land Tax and House Duty” ew os 2,760,000 615,000 575,000 
Property and Income Tax.. - a 10,425,000 2,263,000 | 2,181,000 
Post Office .. nu <a Ne «+ | 6,400,000 8,258,000 | 3,105,000 
‘Telegraph Service .. ef = 3 1,420,000 765,000 645,000 
Crown Lands od eae 890,000 150,000 150,000 
* Tnterest on advances for “Local Works 
and on Purchase Money of Suez Canal 
Shares .. ee oe ee -.» | 1,250,000 599,852 595,675 
Miscellaneous te va ee -» | 8,800,000 1,941,039 | 1,614,565 
Revenue .. 4. es we we | 82,696,000 | 84,657,891 | 93,834,240 
| - 
Total, including balance ee “< ae 87,931,319 | 40,749,996 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer .. 901,673 |. 679,508 
Money raised for LoantoIndia .. .. wes — 1,500,000 
Money raised by Terminable Annuities .. ee ee 5,300,000 _ 
Exchequer Bonds, Net amount raised 4. ee es _ 1,700,000 
Totals ia ee we a aig --£| 44,182,992 | 44,629,504 





EXPENDITURE AND OTHER PAYMENTS. 





| 





EXPENDITURE, Maamelal Vere | 
1880-8 
£ 
Permanent charge of Debt .. ee 28,800,000 


Interest on Stock created for Loan to 
India, Temporary Loans for Local Works, 
on Supply Exchequer Bonds, and Interest, 
&c., on Exchequer Bonds (Suez) “e oe 834,978 

Other charges on Consolidated Fund ee 1,712,000 

Supply Services eo ee we we | (50,968,585 


bts al Is ssues out 


pete tS Issues — 





meet Pa; = ll 
from April ! 1880, 


meet cancnadh 
from April 1,1879 





to Sev, i8, is80.'| to Sep, 20, 1879, 
£ £ 
13,667,476 | 13,466,256 

244,007 257,630 
713,075 767,178 
21,864,006 | 23,711,256 








Estimate .. oe ee 82,315,563 


Expenditure ee ee oe oe 
@® OTHER PAYMENTS. 

Advances under various Acts, issued from the Exchequer 
Ditto Loan to India oe eo 
Military Barracks ° os 

Exchequer Bills paid off 
Exchequer Bonds, more paid off than raised 
Ways and Means Advances, repaid .. 


Balences on August 24, 1880 :— 


Bank of England .. os oe ee a 
Bank of Ireland .. ee a o®* 


Totals ie 


ee ee ee ee eed 

















36,488,564 | 39,212,320 
845,000 | 2,328,096 
= 1,500,000 
42,000 00,000 
17,000 26,000 
1,700,000 aa 
1,000,000 one 
40,092,564 | 42,161,416 
3,083,175 | 1,960,745 
957,253 507,343 
44,182,992 | 44,629,604 








Soe =. ad 


"= oem 
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BANK OF FRANCE. 
DEBTOR. 





Capital of the Bank 

Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. 

Reserve of the Bank 
andits branches... 

Reserve of ceeeeny wed 


perty : 
Special Reserve... oe 
Notes in circulation ... 
Bank-notes to order 
and receipts ts 
at sight... 
Treasury account cur- 
rent creditor ... 
Current accounts, Paris 


* Do., branch banks 


Dividends payable. 
Interest on securities 
transferred or de- 
posited .. 
Discounts and “sundry 
interests 
Re-discounted the last 
six months ... 
Bills not disposable 
Reserve for eventual 
one yilyatamaamaad 
Sundries ... «0 


Aug. 26, 


Sept. 2. 


| 
| Sept, 9. 


Sept. 16. 





¥. Cc. 
182,500,000 0 


8,002,313 54 
22,105,750 14 
4,000,000 0 
300,000 0 
2,233, 712,415 0 
47,499,988 32 
313,362,425 60 
52,774,383 0 
2,823,130 0 
5,797,143 73 
3,844,407 0 


1,182,913 41 
577,266 86 


2,146,583 27 
13,217,504 15 


360,456,025 39° 


¥. Cc. 
182,500,000 0 


8,002,313 54 
22,105,750 14 


2,261, 033, 755 0 


45,792,984 57 
303,035,929 43 
332,827,068 60 
_ 56,277,616 0 

2,629,778 0 
5,283,754 47 
4,228,725 56 


1,182,913 41 
605,887 44 


2,146,583 27 
_ 21,111,650 31 


8,002,313 54 
22,105,75014 


4,000,000 0 
10,300,000 0 
‘2, 586,770,415 0 


45,611,794 17 


256,737,954 92 
363,993,331 67 
48,868,555 

2,471,199 0 





5,371,118 16 
4,678,263 29 


} 
| 
1, ass, 913 41 
| 2,962 18 


2,146,583 27 
13, 531, 894 §2 


¥F. c. 
182,500,000 0 


F. c. 
182,600,000 0 


8,002,313 54 
22,105,750 14 
4,000,000 0 
10,300,000 0 
2,267,233,885 0 
45,920,107 43 
244,841,355 48 
351,779 598 89 
51,563,950 0 
2/352,221 0 
4,845,134 16 
5,011,047 29 


1,182,913 41 
1,633,922 91 


2,146,583 27 
13,069,816 49 




















Total ... see |8,264,242,249 41 |3,263,064,719 54 | 3,233,715,048 57 | 3,218,488,649 1 
CREDITOR, 
Aug. 26, Sept. 2. Sept. 9. Sept. 16. 


Cash in hand and in 
branch banks 
Commercial bills over- 


due 
Commercial bills dis- 
counted, not ” due 
Treasury bonds. _ 
Commercial * pills, 
branch banks... 
Advances on deposits 
of bullion 4 one 
Do.in branch banks... 
Do. on French —_— 
securities ee oe 
Do. by branch banks |. 
Do. on railway shares 
and debentures oe 
Do. by branch banks ... 
Do. on Crédit hasan 
bonds ... eee 
Do. branches 
Do. to the State (Con- 
vention, June 10, 1857) 
Government stock re- 
serve... 
Do. disposable ... 
Rentes Immobilisées 
(Law of June 9, 1857) 
Hotel and furniture of 
the Bank,and landed 
property ‘of branches 
—* of manage- 





F. Cc. 
2,019,553,675 22 
539,696 53 
331,643,589 52 


364,211,368 


0 
11,599,200 0 
1,404,600 0 

0 
0 


60,000,000 0 


12,980,750 14 
99,590,909 38 


100,000,000 0 


10,275,079 0 


F. c. 
2,010,870,396 82 
815,736 32 
318,534,910 87 


389,854,361 


0 
12,772,400 0 
1,6v0,200 0 
0 
0 


76,713,500 
60,524,400 


* 
* 


60,000,C00 0 


12,980,750 14 
99,690,909 38 


100,000,000 0 


10,275,100 0 





F Cc. 
1,899,291,209 97 
162,310 90 
$29,232,772 14 


359,862,028 


0 
12,641,300 0 
1,908,600 0 

0 
0 


75,893,900 
60,335,200 


* 
s 


60,000,000 0 


12,980,750 14 
99,590,909 38 


100,000,000 0 


10,275,771 0 


F. Cc. 
1,989,088,629 3 
1,679,510 95 
$11,286,765 90 


871,197,356 0 


12,762,300 0 
1,937,400 0 


75,483,200 0 
60,410,800 0 


- 

-~ 

& 

s 
60,000,000 0 


12,980,750 14 
99,690,909 28 


100,000,000 0 


10,276,772 0 














1,294,679 61 1,843,312 88 1,929,006 91 1,946,445 29 

anne of the Bpeciai 
Reserve... i 10,300,000 0] 10,300,000 0/ 10,300,000 0 10,300,000 0 
Italian silver coin. pe 65, 730, 931 70 65,730,931 70 65,730,931. 70 65,739,931 70 
Sundries .. .. ...| 37,898,420 81 80,657,810 43} 33,580,268 43/ 33,817,988 63 
Total ... -_'3,264,242,249 41 3,263,064.719 54 | 3,233,715,048 57 '3,218,488,649 1 





* Included in advances on public securities, 
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Account, pursuant to the Act 7th and 8th of Victoria, cap. 82, for the Weeks ending as follows 


ISSUE DEPARTMENT, 
























































1880. 1880. 1880. 1880, 
Ang, 25. Sep. 1. Sep. 8. Sep. 15, 
: £ £ £ £ 
Notesissuced i. ue ae _ 42,469,330 | 42,134,000 | 42,018,090 | 42,055,610 
Government debt... «1 48 «| 11,015,100 | 11,915,100 | 11,015,100 { 11,015,100 
Other securities... «oe ooo «| 3,984,900 3,984,900 3,934,900 3,984,900 
Gold coin and bullion se eee] 27, 469,330 | 27,134,000 | 27,018,090 | 27,055,610 
Silver bullion < én ase P 
42,469.330 | 42,134,000 | 42,018,090 | 42,055,610 
BANKING DEPARTMENT. 
1880. 1880. 1880, 1880. 
Aug. 25. Bep. 1. Sep. 8. Sep. 15. 
£ gz £ 2 
Proprietors’ capital... ..| 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
Rest 8,385,694 | 3,704,390 | 3,718,194] 3,718,736 
Public ‘deposits (Inetding Exchequer, 
a a Nationa. 

Debt ead Dividend Acconuts) | 6,970,040 | 7,028,083 | 6,915,706 | 6,219,884 
Other deposits . pe 24,875,930 | 24,873,578 | 24,932,926 | 24,940,429 
Seven-day and other bills ase 269,681 298,125 296,66; 281,623 

50,054,254 50,457,646 49,414,493 | 49,713,672 
Government securities... ooo ° 16,358,886 | 16,358,886 | 15, pong — 15,420,851 
one securities ... ooo eee ° 16,838,111 | 18,063,336 17,68 17,619,541 
eee on oes ° 16,639,035 | 14,848,125 | 16, “O86 500 15,401, *405 
Gola andsiiver coin... “ose 1,218,222 1,137,299 1,356,565 1,271,875 
50,054,254 | 60,457,646 { 49,414,493 49,713,672 
——s ~ 
THE EXCHANGES. 
— 
Loxpox— Aug. 26. Sep. 2. Sep. 9. Sep. 16. 
Amsterdam, short eee oe eee 1 3} 12 «3§ 12 3 12 3 
Ditto 3 months ... eee 12 6 12. «#6 i § 12 at 
Rotterdam, ditto eee eos 12. «+6 12 5 12 6 12 
Antwerp and Brussels, ditto we a 25 57} 25 60 25 624 25 60 
Paris, short eco ose eee 26 45 25 423 25 464 25 45 
Ditto 3 months ... pam one evo]... 25 BTS 25 57% 25 60 25 60 
Marseilles, ditto ... ose ooo o 25 67 25 67 25 60 25 60 

Hamburg, ditto ... eco ooo a 2070 2073 2075 2072 
Berlin, ditto ove ooo ooo ove 2070 2074 2076 2073 
Leipsic, ditto ove eos 2670 207 2076 2073 

fort-on- the-Main, ‘ditto ose ee 2070 2073 2075 073 

Petersburg, ditto a a (48s 248 24 244 24} 
Copenhagen, ditto ove coe = ove} «=: 18 BO 18 18 47 1s 60 
Vienna, ditto .. ove an ot, 2- 6 12 2} 12 6 12 7 
Trieste, “ditto ooo eee 12 #0 12 23 12 5 12 7% 
Zurich and Basle, “ditto... oe ooo eee 25 60 25 60 25 62% 26 62} 
Madrid, ditto +e ‘a aie os 47. 47% 473 47% 
Cadiz, ditto ove eco ove ons 7 47 4743 47% 
A? oy ‘ay ag ok? - 47% 475 47 
Barcelona, ditto ... se ase awe 7 47% 473 47 
Malaga, ditto ooo eee a 47 47% 47% 47% 
Granada, ditto .. ase sues 47 47 47% 47% 
BSantandar, ditto ... 6. ee ane 473 47 472 472 
Bilboa, ditto as Dia: Linck | et 473 47 47% 47% 
Yaragoza, ditto “ a 47 47 47% 47% 
Genoa, Milan, Leghorn, ditto ose eo] 28 223 28 25 28 223 28 223 
Veuice, ditto eee eee oe] 28. 22% ~28 25 28 22% 28 225 
Naples, ditto pon ees eo] 28 22: 28 25 28 22% 28 22 
Palermo and Messina, ditto coo = ove] «2S 2G 28 25 28 224 28 22% 
Lisbon, 90days 6. azo nena 52} 525 623 623 
Oporto, ditto ~ i ee ae 623 525 52% 52 
Calcutta we oe oo oe eee 1,83 1.8} 1,83 1, 

PRICES OF BULLION. 
Per e. = On. ~ On ~~ wd 
s. d. 8. d. s. d. 8. d. 

Foreign Gold in Bars (Siandard) ...) 317 9 317 9% 3 17 10 3 4 
Mexican Dollars a a 0 4 3 4 3 0 
Silver in Bars (Standard) we wee! OS i} 04 4 4 it 04 














- 




















= 





889 


STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845:— 




















England— Bank of England ee ee ee ee ee ee 214,000,000 
” 207 Private Banks ee ee ee ee ee ee 5,153,407 
72 Joint Stock Banks ee ee ee ee ee es 8,495,446 
Scotland— 12 Joint Stock Banks .. ee ee ee eo ee 8,087,209 
Irelandé— 6 Joint Stock Banks .. ee ee oe ee ee 6,354,494 
£32,090,556 
Add, Increase, since, in authorized amount of Bank of England:— 
1855—Dec. 7th ee oe £475,000 
1861—July 10th ee ee 175,000 
1866—Feb. 21st .. ee 350,000 
1,000,000 
£33,090,556 
Deduct, Lapsed Issues— 
England— 97 Private Banks ee ee oe ee £1,579,905 
24 Joint Stock Banks .. oe ee 1,087,415 
Scotland— 2 Joint Stock Banks, namely :- — 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. eo £337,938 
City of Glasgow Bank .. ee ee 72,921 : 
—— 410,859 
8,078,179 
£30,012,877 
— 
SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank of England .. oe ee od eo ee £15,000,000 
” 104 Private Banks ee ee ee ee oe ee 8,573,502 
48 Joint Stock Banks ee ee ee oe ee oe 2,408,031 
Scotland— 10 Joint Stock Banks ., we ‘ “a oe ou 2,676,350 
Ireland— 6 Joint Stock Banks ., oe - oo oe «. 6,854,494 
£30,012,377 
Notz.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was., = ne ea es os 207 
Diminished in number by amalgamation ole ne om ar 6 
Lapsed Issues ee ee ee ee ee ee ee ee 97 
_ 103 
104 
——= 
The number of Banks authorized to issue their own notes in Scotland, by 
the Act of 1845, was ee ee ee oe jee oe 19 
Diminished in number by amalgamation ee ee oe ee 6 
Lapsed Issues,asstated above .. = ee éa wt ee 8 
10 
ENGLISH FUNDS. 
Pri Pri 
price om | mignont. | tomeet. | Boge 
Consols oo oc oe os 8 os 97% 98 97§ 98 
Exchequer Bills 2. os J ee 15/ pm. 5/ pm. 10/ pm. 











Bank Rate of Discount 24 per cent. 
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SHarkers’ CHeeklp Circulation Returns, 


Pursuant tothe Act7 & 8 Victoria, c. 32 ; extracted from the Lonpon GazETTE, 


PRIVATE BANKS. 



































\| 
| Author- } AVERAGE AMOUNT. 
NAME OF BANK. || ized || l 
, Issue. | Ang. 7. | Aug. 14. ‘Ang. 21, Aug. 23, 
| | 
| 2 £ Th Ee 
1 Ashford Bank .......sseeeeeeeee++| 11,849 || 9,140 | 8,768 | 8,903 | 9,014 
2 Aylesbury Old Bank .........2+++- 48,461 || 15,893 | 15,531 | 15,426 | 15,610 
3 Baldock and Biggleswade Bank .... 37,223 | 11,781 | 11,567 | 11,946 | 12,091 
4 Barnstaple Bank .....sseeeeeeeeee+, 17,182 || 1,885 | 1,857 | 1,807 | 1,927 
5 Bedford Bank .......eeseeeseee:e+, 34,218 || 21,685 | 21,102 | 20,491 | 20,495 
6 Bicester and Oxfordshire Bank......', 27,090 || 10,575 | 10,503 | 10,445 | 10,198 
7 Boston Bank—Garfit and Co. ......'| 75,069 || 36,324 | 37,748 | 37,119 | 35,334 
8 Broseley and Bridgnorth Bank......' 26,717 { 9,100 | 8,817 | 8,576 | 8,277 
9 Buckingham Bank .....++++:e+++++ 29,657 || 12,453 | 12,812 | 12,145 | 11,621 
10 Bury and Suffolk Bank .+.......+++.) 82,362 || 24,184 | 24,545 | 24,065 | 23,481 
11 Banbury Bank .......eeeeeeeeeeees | 43,457 || 14,054 | 18,608 | 18,548 | 13,815 
12 Banbury Old Bank .......+.2-+++0+ 55,153 || 12,455 | 12,614 | 12,604 | 12,231 
13 Bedfordshire Leighton Buzzard Bk. | 36,829 || 25,135 | 24,620 | 24,119 | 28,315 
14 Brecon Old Bank.....eeseeeeeeeees 68,271 || 12,777 | 18,355 | 12,847 | 12,781 
15 Brighton Union Bank ............| 33,794 || 17,182 | 16,183 | 15,219 | 14,938 
16 Burlington and Driffield Bank ......| 12,745 7,769 | 7,727 | 7,612 | 7,077 
17 Cambridge Bank—Mortlock & Co... 25,744 || 10,257 | 9,539 | 9,158 | 8,686 
18 Cambridge and Cambridgeshire Bank} 49,916 || 29,768 | 28,546 | 28,599 | 28,475 
19 Canterbury Bank ....seeeeeeeeeeeee, 33,671 || 18,525 | 18,442 | 18,085 | 12,495 
20 Colchester Bank .........seeeeeee+, 25,082 || 9,025 | 9,008 | 8,660| 8,404 
21 Colchester and Essex Bank .. | 48,704 || 19,773 | 19,818 | 18,959 | 18,499 
22 City Bank, Exeter ....eseeeess 21,527 8,681 | 8,509] 8,702 | 7,820 
23 Craven Bank—Birkbeck and Co. ....'| 77,154 || 53,797 | 52,955 | 54,720 | 55,363 
24 Derby Bank—Smith & Co. ........|| 41,304 || 14,190 | 13,890 | 13,828 | 14,335 
25 Devizes and Wiltshire Bank ........| 20,674 || 2,872 | 2,905 | 2,745 | 2,743 
26 Darlington Bank .....+.s+seeeeeee+|| 86,218 |} 63,824 | 63,385 | 63,632 | 61,779 
27 Devonport Bank ....seseeeeseeeees 10.664 2,093 | 1,991] 1,863 1,805 
28 Dorchester Old Bank .....+esee++++, 48,807 || 26,499 | 26,592 | 26,207 | 25,276 
29 East Cornwall Bank ............../ 112,280 || 47,191 | 46,462 | 44,586 | 44,308 
80 East Riding Bank ................) 53,892 || 46,168 | 45,599 | 45,173 | 45,834 
81 Essex Bk. and Bishop’s Stortford Bk.| 69,637 || 29,253 | 28,510 | 27,874 | 27,749 
82 Exeter Bank ...ccccccccccecreveeees 37,894 || 12,236 | 11,815 | 11,144 } 11,175 
83 Farnham Bank... evcccccccece|| 14,202 6,213 | 5,185 | 4,901 | 4,970 
84 Faversham Bank ...ccccccesesesess| 6,681 3,540 | 3,535 | 38,582 | 3,425 
35 Godalming Bank .....ecccscceeeees 6,322 5,633 | 5,805 | 5,795.| 5,591 
836 Guildford Bank .....cseccccseeceees 14,524 || 8,296 | 8,199 | 8,124] 7,901 
‘87 Grantham Bank—Hardy and Co..... i 30,372 || 11,231 | 10,859 | 10,563 | 10,447 
88 Hull and Kivgston-upon-Hull Bank...) 19,979 || 13,034 | 13,680 | 12,853 | 12,954 
89 Huntingdon Town and County Bank || 56,591 || 15,995 | 15,775 | 15,037 | 15,330 
40 Harwich Bank .......ccccccccceces| 5,7 3,226 | 3,074] 38,015 | 38,147 
41 Hertfordshire, Hitchin Bank ......|| 38,764 || 22,125 | 22,358 | 21,641 | 20,793 
42 Ipswich Bank ......ceeeseeeeeeees| 21,901 || 13,623 | 13,232 | 13,290 | 13,291 
43 Ipswich and Needham Market Bank .| 80,699 || 36,249 | 35,394 | 35,219 | 34,702 
44 Kentish Bank—Mercers and Co. .... | 19,895 || 11,038 | 10,474 | 10,445 | 10,249 
45 Kington and Radnorshire Bank ....|| 26,050 |} 14,281 | 13,916 | 12,963 | 14,202 
46 Kendal Bank.....ssescsesseececees|| 44,663 || 31,827 | 32,381 | 32,001 | 32,797 
47 Leeds Bank %.......ee-ececeeeeees| 130,757 || 75,479 | 74,489 | 72,567 | 71,867 
48 Leeds Union Bk.—W. W. Brown & Co.|| 37,459 || 34,700 | 33,824 | 33,835 | 33,581 














WEEKLY RETURNS OF BANKS OF ISSUE, 


891 





Author- 
NAME OF BANK ized 
Issue, 





£ 

49 Leicester Bank...ssccesesecesseees|| 32,322 
50 Lewes Old Bank .....sceeececeeess|| 44,836 
51 Lincoln Bank ....sececeeeeeesees +//100,342 
52 Llandovery Bank and Llandilo Bank 82,945 
53 Lymington Bank .....seseeeseeeees|| 5,088 
54 Lynn Regis and Lincolnshire Bank.. 
55 Lynn Regis and Norfolk Bank ...... 
56 Macclesfield Bank .....ssceeeseess 
57 Minera’ Bank. ..ccisccccccecesecess 
58 Monmouth Old Bank .......++0e0++|| 16,385 
59 Newark Bank.......ssecee0 eeveees| 28,788 
60 Newark and Sleaford Bank ........ 
61 Newbury Bank .......eeeeeeesesess| 36,787 
62 Newmarket Bank........sseseseees | 23,098 
63 Norwich and Norfolk Bank ........|105,519 
64 Naval Bank, Plymouth ....:.......| 27,321 
65 New Sarum Bank—Pinckney Bros.| 

(now Salisbury Old Bank) ........|| 15,659 
66 Nottingham Bank ......eseseeeee+)| 31,047 
67 Oswestry Bank .....scccccececesees | 18,471 
68 Oxford Old Bank ......ceccecceeses | 34,391 
69 Old Bank, Tonbridge ........00+++- | 13,183 
70 Oxfordshire Witney Bank .......... | 11,852 
71 Pease’s Old Bank, Hull ..... 
72 Penzance Bank........sseeeees 
73 Reading Bank—Simonds and Co.....! 
74 Reading Bk.—Stephens,Blandy & Co.'| 43,271 
75 Richmond Bank, Yorkshire ........| 6,889 
76 Royston Bank ..cccscscccscesseees 16,393 
77 Rye Bank .....cccceccccccceceeees|| 29,864 








_ 
a 
~1 
for) 
Oo 












78 Saffron Walden and North Essex Bk.|| 47,646 || 
79 Salop Bank .....ccevececevecseees|, 22,338 


80 Scarborough Old Bank ............), 24,813 
81 Shrewsbury Old Bank ..........0++- | 43,191 
82 Sittingbourne and Milton Bank ....|| 4,789 


83 Southampton Town and County Bank) 25,359 || 


84 Stamford and Rutland Bank ........'| 31,858 


85 Shrewsbury and Welshpool Bank.... | 25,336 || 


86 Tavistock Bank ...csccsceececeees|| 13,421 
87 Thornbury Bank .........0+0++++++|; 10,026 
88 Tiverton and Devonshire Bank......|| 13,470 
89 Thrapston and Kettering Bank ..../| 11,559 
90 Tring Bank and Chesham Bank ..../| 13,531 







91 Towcester Old Bank .......eeeeee+|| 10,801 
92 Uxbridge Old Bank........eeee.00+|| 25,136 
93 Wallingford Bank.........eeeeeeee+|| 17,064 
94 Warwick and Warwickshire Bank ../| 30,504 
95 Wellington Somerset Bank ........|| 6,528 
96 West Riding Bank ......seceeeeees 
97 Whitby Old Bank........seeeeeeees 
98 Winchester, Alresford and Alton Bk. 
99 Weymouth Old Bank ..........000- 
100 Wisbech and Lincolnshire Bank ....|| 
101 Wiveliscombe Bank......ceeeeeeess 
102 Worcester Old Bank .....cceeeeees 


104 Yarmouth, Norfolk, and Suffolk Bank|| 





| 
| 
| 87,448 | 
103 Yarmouth and Suffolk Bank ........ | 53,060 | 
9 
| 
| 





AVERAGE AMOUNT. 





Aug. 7, | Aug. 14, | Aug. 21. 





Aug. 28 





| 2 z £ 
15,320 | 14,396 | 14,643 
‘| 18,006 | 13,106 | 13,165 
65,255 | 63,448 | 62,502 
11,629 | 12,174 | 11,447 
| 1,745 | 1,739 | 1,660 
'| 19,631 | 19,982 | 18,943 
| 6,047 | 6,317| 6,891 
6,408 | 7,093 | 6,801 
10,902 
905| 924| 955 
13,446 | 18,447 | 13,105 
21,001 | 21,078 | 21,317 
8,765 | 8,994 | 8,610 








| 4 4.729 | 5,028 
25,733 | 24,664 | 24;477 
| 7.345 | 7,206 | 7, 














£ 
14,029 
12,373 
61,619 
15,151 

1,675 
18,718 


38,540 


seee2 
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JOINT STOCK BANKS. 


WEEKLY RETURNS OF BANKS OF ISSUE. 








NAME OF BANK. 


Author- 
ized 
Issue. 





1 Bank of Westmoreland...ccsseseeees 
2 Barnsley Banking Company.....e..- 
8 Bradford Banking Company ...+.ee- 
4 Bank of Whitehaven .....cescssecees 
5 Bradford Commercial Banking Co. .. 
6 Burton, Uttoxeter, & Ashbourn Union 
BOK .cccccccccccccvccccccccces 
7 Cumberland Union Banking Co....... 
8 Coventry Union Banking Company .. 
9 County of Gloucester Banking Co..... 
10 Carlisle and Cumberland Banking Co. 
11 Carlisle City and District Bank ...... 
12 County of Stafford Bank ........se0 
13 Derby and Derbyshire Banking Co. .. 
14 Darlington District Joint Stock Bk. Co. 
15 Gloucestershire Banking Company .. 
16 Halifax Joint Stock Bank.......eeee. 
17 Huddersfield Banking Company...... 
18 Hull Banking Company ........+00. 
19 Halifax Commercial Banking Co. .... 
20 Halifax and Huddersfield Union Bank 
21 Knaresborough and Claro Banking Co. 
22 Lancaster Banking Company ........ 
23 Leicestershire Banking Company .... 
24 Lincoln and Lindsey Banking Co..... 
25 Leamington Priors and Warwickshire 
Banking Company .......seeeee. 
26 Ludlow and Tenbury Bank ..... evrad 
27 Moore and Robinson's Notts. Bkg. Co. 
28 Nottingham and Notts. Banking Co... 
29 Northamptonshire Union Bank ...... 
80 Northamptonshire Banking Company 
81 North and South Wales Bank........ 
82 Pares's Leicestershire Banking Co. .. 
83 Sheffield Banking Company ........ 
84 Stamford, Spalding & Boston Bk. Co. 


85 Stuckey’s Banking Company ........|)é 


86 Sheffield and Hallamshire Bkg. Co. .. 
87 Sheffield & Rotherham Joint Stock Bk. 
88 Swaledale and Wensleydale Bkg. Co. . 
89 Wolverhampton & Staffordshire Bk.Co, 
40 Wakefield and Barnsley Union Bank.. 
41 Whitehaven Joint Stock Bkg. Uo..... 
42 Wilts and Dorset Banking Company.. 


£ 
12,225 





43 West Riding Union Banking Company 
44 Whitchurch and Ellesmere Bk. Co. .. 





45 Worcester City and County Bk.Co. .. 
46 York Union Banking Co..........00. 
47 York City and County Banking Co. .. 
48 Yorkshire Banking Company ........ 











AVERAGE AMOUNT. 





Aug. 7. 


10,061 

5,907 
42,972 
17,222 
17,798 


23,949 


41,685 


8,782 
5,015 
84,157 
23,233 
44.681 
12,392 
36,720 
40,616 
28.626 
34,152 
191,777 
16,527 
33,027 
35,655 
8,883 
11,786 
21,724 
61,344 
32,317 
2,916 


Aug. 14. 


Aug. 21. 


Aug. 28. 








£ 
10,699 

5,723 
42,130 
16,704 
17,470 


23,286 
33,516 
9,149 





17,451 
16,819 


24,045 
34,069 

9,079 
58,227 
21,908 
18,624 


’ 
11,631 
16,171 
99,228 
17,575 
33,373 
25,220 
11,530 
17,984 
19,055 
49,157 
43,483 
39,184 


8,801 
4,985 
31,643 
22,740 


z 
10,862 
4,832 


42,865 
38,929 


8,444 
4,700 
31,339 
22,816 
42,655 
11,670 
37,560 
37,365 
27,803 
31,202 
194,820 
16,835 
30,129 
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£rish and Sroteh Circulation Returns, 


IRISH BANKS. 
Average Circulation, and Coin held by the Intsa and Scotca Banks during the Four 
Weeks ending Saturday, the 23th Aug., 1880. 





Average Circulation durin Average Amnt. 
Four Weeks ending as above. Gold and silver 





d in held 
NAME OF BANKi puthotet acca, pela 
£5 and | Under £5.| Total, | Weeks ending 

upwards, as above, 





—— 





£ £ £ £ £ 
Bank of Ireland ......2eeeeee0|| 3,738,428 |/1,590,625) 998,425:2,589,050) 540,834 
Provincial Bank of Ireland ....|| 927,667 || 360,296) 324,900) 685,196; 486,391 
Belfast Bank ...eseeeeeeeeees|| ° 281,611 || 158,298} 191,500) 349,798) | 234,251 
Northern Bank .....eeeeeeese|| 243,440 || 140,941) 195,861! 336,802 197,405 
Ulster Bank ...ccecececeeeee|| 311,079 || 261,814) 253,831] 515,641) 304,285 
The National Bank .....s+.++|| 852 269 673,096) 522,381/1,195,477 659,933 


| 
Torats (Irish Banks)... 6,354,494 |/3,185,066 2,486,898,5,671,964| 2,423,049 
SCOTCH BANKS. 


Bank Of Scotland ..cccccecees 343,418 | 239,512 §12, 543! 752,055 540,069 
Royal Bank of Scotland ......|| 216,451 || 236,110) 469, 518, 705,628) 673,219 
British Linen Company ......|| 438,024 || 172,514) 433, 098; 605,612) 291,030 
° Commercial Bank of Scotland..|} 374,880 || 225,800) 523,271) 749.071 537,362 
National Bank of Scotland ....|} 297,024 || 179,882) 435,003] 614,685] 523,237 
Union Bank of Scotland ......|| 454,346 || 227,221] 482,529! 709,750} 390,333 
Aberdeen Town & County Bank 70,133 85,830} 109,901} 195,731 183,540 
North of Scotland Banking Co. |} 154,319 || 147,547 pa rom 827.893} 229,445 
Clydesdale Banking Company..|| 274,321 || 174,366 503,429) 316,760 
Caledonian Banking Company . 53,434 || 18,786 #54010 72,796) 85,843 


Torats (Scotch Banks)....|| 2,676,350 pare 529,282 5,236,850] 8,720,838 





















































894 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING AUG, 28th, 1880. 





| 

Aug. 14. Aug. 21, | Aug. 28. 
£ £ a ee £ 

104 Private Banks ...e00++| 3,573,502 | 1,662,539, 1,637,073 | 1,613,073 | 1,599,581 

48 Joint Stock Banks....| 2,464,861 1,593,750) 1,567,366 1,553,096 | 1,542,710 


} —- —__——_—. 


152 Totals ...000..| 6,038,363 ssetaatlel 3,204,439 | 3,166,169 | 3,142,291 


| 
|Fixed Issues.| Aug. 7. 























Average Weekly Circulation of these Banks for the month ending as above:— 
Private Banks .. eo oe ee oe oe eo oo «» £1,628,066 
Joint-Stock Banks .. es ee ée ee éa ee es 1,564,230 


Together ee ee ee ee ee ee ee ee ee ee £3,192,296 


= comparing these amounts with the Returns for the previous month they 
show :— 
Decrease in the notesof Private Banks .. ee ee ee ee £83,887 
Decrease in the notes of Joint -Stock Banks ee ee ee ee 62,171 


Total Decrease on the month ee ee ee ee ee ee £146,058 


And, as compared with the corresponding month of last year :— 
Decrease in the notes of Private Banks .. oe i es es £79,494 
Decrease in the notes of Joint-Stock Banks ee ee ee ee 27,547 


Total Decrease as compared with the corresponding period of last year £107,041 


- The following is the comparative state of the circulation as regards the Fired 
issues :-— 

The Private Banks are below their fixedissues .. ee ee eo» £1,945,436 

The Joint-Stock Banks are below their fixedissues .. oe ee 843,801 





Total below their fixed issues oe ee ee ee ee ee £2,789,287 





SUMMARY OF IRISH AND SCOTCH RETURNS TO AUG. 28th, 1880. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
4s above, when added together, give the following as the Average Weekly Circulation 
of these Banks during the past month, viz. :— 

Average Circulation ofthe Irish Banks .. ee ee ee «+ £5,671,964 
Average Circulation of the Scotch Banks .. ee ee ee ee 5,236,850 


Together .. ee es ee oe ee ee ee ee £10,908 814 
-o comparing hese amounts with the Returns for the previous month they 
show— 
Increase in the Circulation of Irish Banks ee ee ee oo SEL set 
Decrease in the Circulation of Scotch Banks “* os ee ee 107.203 


Total Decrease onthe month .. ne os o ee ee eo £95,612 
And as compared with the corresponding month of last year— 

Increase in the Circulation of Irish Banks ee ee ee ec £255,932 

Increase in the Circulation of Scotch Banks “ Be! ee oe 414,558 


Total Increase as compared with the corresponding period of last year £300,490 























CIRCULATION RETURNS. 895 


The Fized Issues of the Irish and Scotch Banks at the present time, are :— 
Ireland, 6 Joint-Stock Banks ee ee oe ee oe ee £6,354,494 
Scotland, 10 Joint-Stock Banks oe oe ee oe oe ee 2,676,350 


Together 16 ee ee ee oe oe ee ee ee ee £9,030,844 


Thesictual Circulation compared with the above gives the following results :-- 
Irish Banks are Below their fixedissues .. oe oe oe e+ £682,530 
Scotch Banks are Above their fixed issues .. ee oe ee e. 2,564,500 





Total Above fixed issues ee ee oe aie ve as «» £1,881,970 


Average amounts of Gold and Silver coin held by these banks, during the past 
month :— 

Gold and Silver held by the Irish Banks .. ee ee ee e+ £2,423,049 

Gold and Silver held by the Scotch Banks .. oe oe “e «. 8,720,838 


Together.. es os ee re oi Bets we << «+ £6,148,887 


Being a Decrease of £16,520 on the part of the Irish Banks, and an Increase of 
£18,507 on the part of the Scotch Banks, as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO AUG. 28th, 1880, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





Aug. 28. July 31. Increase. | Decrease. 


G24 £ ae Sa 
Bank of England (monthending 
W 25th Aug.) ..cccceccceeeeee} 27,412,030 | 27,874,620 87,410 ee 
Private Banks. ....ceececceces 1,628,066 1,711,953 es 83,887 
Joint-Stock Banks......seeeee 1,564,230 1,626,401 oe 62,171 


Total in England .......e0+++| 30,604,326 | 380,712,974 37,410 146,058 
BOGUS. 6 .ccesvevectesvewces 5,236,850 5,844,053 ee 107,203 
Treland...cescccsccescceseees| 5,671,964 5,660,373 11,591 oo 


United Kingdom .....+-.| 41,513,140 | 41,717,400 49,001 253,261 


























As compared with the corresponding period of last year, the returns show a 
decrease in the Bank of England circulation of £1,657,571, a decrease in Private Banks 
of £79,494, and a decrease in’ Joint-Stock Banks of £27,547, in Scotland an 
increase of £44,558, and in Ireland an increase of £255,932. Thus showing that the 
month ending Aug. 28th, as compared with the corresponding period last year, 
presents a decrease of £1,764,612 in England, and a decrease of £1,464,122 in the 
Onited Kingdom. 

The Returns of the Bank of England for the month ending Aug. 25th, give an 
average amount of Bullion, in both departments, of £28,666,004. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£363,561, and a decrease of £6,584,176 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending Aug. 28th was £6,143,887 ; being an increase of £2,077, as 
compared with the Return of the previous month, and a decrease of £524,785, as 
compared with the corresponding period of last year. 

























































896 PRICES OF JOINT STOCK BANK SHARES 
(From Wetenhall’s Stock Exchange List). 
Last London 
Date. Dividend |Share. NAME. Paid.| latest 
per Ann. Price. 
1April | 6} p.ct. | 10 | Agra, Limited 4. ws ll 
29 July a 25 | Alliance, Limited... ... 
15 April | 9fi.p.sh.| 200M.) Anglo-Austrian ... .. w+ + 
80 Aug. 8 p. ct. 20 | Anglo-Californian, Limited ... .» 
23 May | 73 » 20. | Anglo-Egyptian Banking, Limited 285 
July {| 3/6 p.sh. 7 | Anglo-Foreign Banking, Limited .. 
Feb.’77 5 p. ct. 20 | Anglo-Italian, 1866, Limited ... 
= sed 25 | Bank of Africa, Limited ... ... 144 
16Sep. | 12% ,, 40 | Bank of Australasia ... ... ss 78} 
30 Aug. S 20 | Bank of British Columbia... ... 
e eae 20 | Ditto New, issued at £2 pm. ... 
29 June - o- 60 | Bank of British North America 
ag°April | 5 45 10 | Bank of Cessnnminagee coe. 008 
13 Aug. pe 25 | Bank of E ask ne. Shae aed 283 
29June {12 ,, Stk. | Bank of Ire dl aye os oa 
13 May | 178 », 20 | Bank of New South Wales... ... 60 
“ 99 April | 15 45 10 |.Bank of New Zealand... ww. 32 
29June | 8 4, 20 | Bank of Roumania ... ... «ss 11 
29 April| 11 ,, 25 | Bank of South Australia ... ... 44 
e a 25 | Ditto, New aed 
13 Aug. So w 60 | Bank of Victoria, Anstralia. 2). 
29 July | 8 4, 10 | Central of London, Limited ... oy} = 
29 April] 7 4, 20 | Chartered of India, Australia, and China... «..| all 
- i oo 25 | Chartered Merc. of India, London and China...| all 
2@July ;10 ,, 20 | City, Limited ee 18 
a ove 40 | Ditto New, issued at 2 pm., “all paid” eee get Ee 
14July { 36/p.sh. | 100 | Coionial ... «| 380 
29 April | 5p. ct. 6 | Commercial Bank of Alexandria, ‘Limited ” of 8 
29July | 10 ,, 10 | Consolidated, Limited... baggy es a ie 7 
15 April} 43 ,, 25 | Delhiand London, Limited“. «| all 
ll June rm 20 | English Bank of Rio de Janeiro, Limited |. ...| 10 Bn 
29 July 8: ~@& 20 | English, Scottish, and Australian Chartered | all 
10 May |12f.12cp.sh.} 20 Franco-Egyptian, issued at 5 pm 10 
30 Aug. |£1'5s. p.sb.| 28$ | Hong Kong and Shanghai Bank Corporation «. all 36 
14 July WY 60 | Imperial, Limited... ... 11. sso soe coe one 15 
1 - uly | 10/ ,, 20 | Imperial Ottoman... ... ge Bi 16 
5 p. ct. 25 | International of London, Limited = ee 15 15 
13 3 slay ee Ei Cae egen wo se’ beh Goo 
. _ ae 25 | Ditto, New ... coe coef 10 
20 June RY p.sh,| 172 | Land Mortgage Bank of India, Limited ... ...| 22] 12 
13 Aug. sil a ct. 80 | London and County, Limited . 20 69 
a 80 | Do. New, iss, at £10 pm., of which £2 10s, ispd.| 5 | 36% 
29 June | 4/3) p- sh. | 20 | London and Hanseatic, Limited ... ... «+ «| 10 
13 Aug. | 123 p.ct. 10 | Londonand Provincial, Limited .., ...  «.. 5 10} 
29June | 8 4, 25 | London and River Plate, Limited... ... ... 10 
17 Mar. Se a 10 | Loudon and San Francisco, Limited ... ... all 
13Aug.| 6 4, 100 | London and South Western, Limited ... ... 20 
2July |16 ,, 100 | London and Westminster, Limited... |. 20 | 64% 
2 July eve 100 | Ditto New, issued at £10 pm., none paid (Scrip) 10 343 
80 Aug. | 2/6 p.sh.| 10 | London Bank of Mexico & South America, Lim. 5 4, 
15May | 6p.ct. 20 | London Chartered of Australia ... ... ... «| all | 24 
29 Jul 15 80 | London Joint Stock ef 15 453 
165 Apr.’75 oe 20 | Mercantile Bank of the River Plate, Limited <..| all 
30 Aug. 8 100 | Merchant, Limited =... sce cue cee eee 26 
29 July S 92 | Midland, Limited... ie ek: (eel "Need. cee ee eee 
ii _ « 50 National ... .. a ee ee 
29June | 125 4, 5 | Nationalof Australasia <.. ee ae 
29 July So 25 | National of Liverpool, Limited -.. a 
13 Aug. | 6p.ct. 10 | National of New Zealand, Limited... mee 34 | 3% 
29June | 19 ,, 25 | National Provincial of England, Limited ... ...| 10$| 38 
» 1. 20 | Ditto, ditto ww 18 44 
” 19 20 | Ditto, 1879 iss. at £10 pm. of which £6is ‘pd... 6 
ove tee 20 | Ditto, 1880 iss. at £10 pm. of which £2is pa... 2 
1 April — 20 | New London and Brazilian, Limited . 10 ll} 
13 Aug. 2/ p.sh. | 20 | North Eastern, Lim., iss. at 2 pm., already paid 6 
4J 4/6 4, 20 | North Western ee 
29 April a. = 25 | Oriental Bank Corporation ete saw als. he oa 21} 
29June {13 ,, 100 | Provincial of Ireland ... ... 2... ico so o-| 20 
in ms 10 | Ditto, New .. .. tes all 
13 Aug. | 10 4, 10 Queenan’ Nat. Lim, Lon. R. 5 
April} 16 ,, 100 | Standard of British South 1 Africa, Limited.. 25 59 
l4july |16 ,, 75 | Union of Australia, Limited ee 25 64 
2July (15 4, ee cg ee eee 153 rh 








